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Analyzes 
His Clients’ 
Needs 









Through careful surveys he is able to 
recommend essential coverages in adequate amounts, 
He points out that the only sound protection 


is enough protection. 


Agents of The American Insurance Group 

meet the varying needs of their clients with an 
Account Selling Program, a feature of which 

is THE AMERICAN FAMILY PROTECTION PLAN, 
Your American Field Representative will be glad 


to show you this client-tested plan. 
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Kremer Elected 
Hartford Chairman, 
Hullett President 


Other Executive Staff 
Promotions Announced 
by Company’s Board 


Directors of Hartford Fire have 
elected President Charles S. Kremer 
chairman of the board and advanced 
James C. Hullett, vice-president, to 
president. Mr. Kremer had been Hart- 
ford Fire’s president for 12 years and 
has been with the company since 1910. 

The new president, who was also 
elected a director went with the com- 
pany in 1929 in the western depart- 





C. S. Kremer James C. Hullett 


ment at Chicago, where he remained 
until 1933 and then spent the next sev- 
en years as a special agent in Okla- 
homa and Ohio. He returned to the 
western department as assistant man- 
ager in 1940 and four years later was 
called to the home office at Hartford 
as vice-president. 

Mr. Hullett is a native of Kentucky 
and was educated at Northwestern 
University, where he completed a two- 
year course in insurance before join- 
ing Hartford. 

Mr. Kremer, after attending Frank- 
lin & Marshall College at Lancaster, 
Pa., went with Underwriters’ Bureau 
of the Middle and Southern States and 
then to Hartford Fire in 1910. He was 
elected vice-president in 1935 and 
president in 1941. 

In addition to his position as presi- 
dent of Hartford Fire, Mr. Kremer is 
president and director of Citizens of 
New Jersey, New York Underwriters, 
and Twin City Fire. He is also a di- 
rector of Hartford Accident and North- 
western Fire & Marine. 

e e e 

Ten executive staff promotions were 
also made at the directors’ meeting: 

Philip S. Brown, formerly assistant 
vice-president, to vice-president; F. T. 
Fenn, vice-president and secretary, to 
vice-president, secretary and treasurer; 
G. S. Atkinson, assistant vice-presi- 
dent, to vice-president and secretary; 
W. S. Vanderbilt, assistant vice-presi- 
dent, to vice-president and secretary; 
Burton B. Gracey, assistant vice-presi- 
dent to vice-president and secretary; 
Roland H. Lange, secretary, to vice- 
President and secretary; Francis E. 


Mann, assistant secretary, to secretary; 


Harold C. Grossman, assistant secretary 
(CONTINUED ON PAGE 36) 


Bar Committee 
Asks Hearings on 
Compulsory Bill 


NEW YORK—The insurance law 
committee of the New York City Bar 
Assn. has written an open letter to all 
members of the New York legislature, 
with copies to Governor Dewey and 
Insurance Superintendent Bohlinger, 
protesting against failure of the legis- 
lature to schedule public hearings on 
the highly controversial automobile 
public liability bills. 

After mentioning the controversy 
that has arisen, the letter points out 
that “three important facts appear to 
have been virtually disregarded: 

“1. All proposals in this matter 
should be weighed only after first 
knowing the answer to one question: 
How many owners of motor vehicles 
in New York state are uninsured to- 
day? Recognizing the ascertainment of 
this fact to be essential, the New York 
legislature last year enacted a special 
statute authorizing the commissioner of 
motor vehicles to ask each applicant 
for registration whether or not he was 
insured. (Sec. 11, vehicle and traffic 
law, as amended by chapter 166, L. 
1952, appr. March 25, 1952.) Notwith- 
standing this special enactment, the 
question was never asked by the com- 
missioner of motor vehicles in regis- 
tration forms and this simple but basic 
fact still has not been ascertained. We 
have seen no explanation of why the 
commissioner failed to ask the ques- 
tion in accordance with the legislative 
enactment. 

“2. The joint committee on unsatis- 
fied judgment funds, which recom- 
mended a program of compulsory auto- 
mobile insurance by a 3-2 vote, was 
in existence for three years but never 
held a public hearing on the subject. 

“3. Despite the widespread public 
interest in this matter and its tremen- 
dous importance, no public hearing 
has been scheduled by the legislature. 

“Whatever differences of opinion 
may exist, surely all reasonable men 
can agree that no major changes in the 
substantive law of this state should be 
made until all interested parties have 








Hartford Fire Names Dalion Mutual 


Philip S. Beebe 
as Western Manager 


HARTFORD—Appointment of Philip 
S. Beebe as western manager of Hart- 
ford Fire at Chicago, succeeding the 
late Charles H. Smith, was announced 
Tuesday by President James C. Hullett. 
Mr. Beebe was notified of this Tuesday 
upon his arrival at Hartford. He has 
been associate western manager and 
has been a Hartford man since 1920. 

Mr. Beebe started at Columbus with 
the service department, then he was 
transferred to Cleveland and in 1925 
became special agent. He was taken 
into the Chicago office in 1931 as un- 
derwriting superintendent and later be- 
came superintendent of production. He 
became asistant manager in 1938 and 
associate manager in 1947. 

Mr. Beebe was born in Moundsville, 
W. Va., and graduated at Ohio State 
in 1910. He was in other lines, including 
being a chemist in the cement business, 
and in 1918 went with Ohio Inspection 
Bureau. He attracted the favorable at- 
tention of the bureau manager because 
of a report that he wrote on a cement 
plant for a friend of his who was an 
inspector for Ohio Inspection Bureau. 

Mr. Beebe is a former president of 
Chicago Buckeye Club. He is vice- 
chairman of the W.U.A. governing 
committee and is a former chairman 
of the West Virginia supervisory com- 
mittee. 








a fair opportunity to be heard. 

“We accordingly ask that the legis- 
lature, through its appropriate com- 
mittees: 

“1, Ascertain why the most important 
single fact in this controversy has not 
been determined. 

“2. Promptly schedule public hear- 
ings in the various parts of this state 
so that all interested parties are given 
fair opporutnity to be heard.” 

Chairman of the insurance law com- 
mittee is James B. Donovan of Watters 
& Donovan. 








LATE NEWS 





Delay Action on II]. Young Driver Compulsory 
The Illinois house motor vehicle committee by a vote of 16 to 10 Tuesday 

sent to a subcommittee the bill proposing compulsory 5/10/1 auto insurance 

for drivers under age 21. This action ordinarily results in considerable delay, 


and possible amendment. 


Auto Commissions in Canada to Fall 

Automobile commissions in Canada are going to be decreased five percentage 
points April 1 at the time the new rating program goes into effect. This is to 
be done supposedly by all companies, tariff, non-tariff and what not. The story 
is that the Dominion commissioner summoned representatives of all insurers 
to a meeting at the Seigniory club in January and told them not to come out 
until they had gotten together on all embracive program for automobile insur- 


ance, 


Furriers Customers Rates Are Trimmed 

Many states this week notified Inland Marine Insurance Bureau of their 
approval of the I. M.I.B. filing of a new schedule on the furriers customers 
line which is accompanied by a rate reduction of at least 25%. The schedule is 
flexible and the provision is that if it doesn’t produce a rate reduction of at 
least 25% on any particular risk, the rate for that risk in any event shall 
not be more than 75% of what it has been paying. It is understood that North 
America has now made filings to put at least on a par with I.M.I.B. Some 

(CONTINUED ON PAGE 35) 


Alliance for Dewey — 
Compulsory Bill 


Favors It as Alternative 
to Unsatisfied Judgment 
Fund Proposal 


Support of Governor Dewey’s pro- 
posal that the New York state legisla- 
ture enact at this session a “mandatory 
automobile liability insurance” law has 
been announced by American Mutual 
Alliance. 

In announcing this support, it ex- 
pressed its strong opposition to propo- 
sals to set up in New York an “unsatis- 
fied judgment fund” plan, for which 
sponsorship and support has been an- 
nounced by some insurance and other 
organizations. In this country such 
plans have been enacted only in New 
Jesey and North Dakota. 

Under an “unsatisfied judgment 
fund” program, it says the insured New 
York motorist would have to pay— 
either through his insurance premiums 
or through higher automobile registra- 
tion fees—all or a large part of the cost 
to provide funds out of which would be 
paid unsatisfied judgments for losses 
caused by irresponsible or unknown 
motorists, including non-residents of 
the state of New York. 

Since it is estimated that between 
90% and 95% of New York motorists 
now carry automobile liability insur- 
ance under the existing safety respon- 
sibility law, it contends that manda- 
tory legislation would affect a com- 
paratively small additional group of 
New York motorists. 

“In our opinion,” the statement says, 
“the bill introduced on Governor Dew- 
ey’s recommendation avoids most of 
the defects and weaknesses which have 
plagued insurance companies and the 
public in Massachusetts, the only state 
which now requires all motorists to 
provide evidence of financial respon- 
sibility. 

“Tf the people of New York believe 
that legislative provision should be 
made for the payment of automobile 
losses for which responsibility is es- 
tablished, then the first step and the 
only direct step that can be taken to 
achieve this is to require that insur- 
ance or other proof of financial respon- 
sibility be compulsory. An unsatisfied 
judgment plan would be in our opinion 
an outrageous imposition on the policy- 
holders of our member companies and 
on all those motorists who have bought 
liability insurance. This is compulsory 
insurance of an entirely unfair kind, 
requiring those who buy insurance to 
pay the cost of the losses of those who 
refuse to insure themselves. Public 
statements to the effect that the auto- 
mobile insurance industry is unani- 
mously in favor of an unsatisfied judg- 
ment fund are untrue. The large ma- 
jority of mutual casualty insurance 
companies doing business in New York 
are unalterably opposed to unsatisfied 

(CONTINUED ON PAGE 36) 
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Competitive Auto 


Insurance Setup on 
Coast Is Watched 


Meritplan Invites Producer 
to Debase Commission to 
Fight Allstate Ilk 


Exceptional interest is being taken 
in the new company that is being 
launched at Los Angeles to provide a 
competitive market for automobile in- 
surance for agents and brokers that is 
known as Meritplan Ins. Co. The plan 
of operation would be interesting if it 
were the conception of inexperienced 
promoters but it takes on real signifi- 
cance because it is an ill-kept secret 
that strongly behind this setup are 
Pacific Employers Ins. Co. and Victor 
Montgomery General Agency whose 
acumen is highly respected. 


President of Meritplan is John Gur- 
ash, who was formerly vice-president 
of Pacific Employers and secretary- 
treasurer is William Irwin, who is a 
son-in-law of Victor Montgomery. The 
authorized capital is 100,000 shares of 
$10 par value stock. There has been 
sold 20.000 shares at $20 per share to 
yield $200,000 capital and $200,000 sur- 
plus. 

This is a program to give the agent 
an opportunity to enter the arena of 
price competition with such behemoths 
as Allstate and the Farmers of Los 
Angeles group. There is to be a re- 
duced commission scale and the man- 
agement intends to inaugurate econo- 
mies in company overhead so as to 
reduce the net cost. The deviation in 
rates will be such as to appeal to the 
preferred type of risk that the com- 
petitors of the American agency sys- 
tem have been winning over in such 
numbers as to be terrifying to agents 
and to the executives of companies 
whose fortunes are inseparable from 
the agency system. 

. e e 

As this competition intensifies, the 
agents commission is going to get more 
brilliantly highlighted and this well 
sponsored venture on the coast to in- 
vite the agent to sacrifice a rate of 
commission in order to woo commission 
dollars is bound to be watched in- 
tently from coast to coast. 

When the plan for Meritplan was 
originally announced the name of the 
company was Economy Ins. Co. 


Brown & Sons Licenses 
Are Revoked by Maloney 


Commissioner Maloney of California 
has issued an order revoking all li- 
censes of Edward Brown & Sons at San 
Francisco, the managing general agency 
that he had accused of diverting pre- 
miums to its own use. The order is ef- 
fective immediately. 

Hearing Officer Harold A. Furst, 
made the recommendation after a 
hearing on charges that the Brown 
general agency had violated the insur- 
ance code fiduciary section. Brown & 
Sons was represented by Maynard Gar- 
rison, former California commissioner, 
who filed a special notice of dissent in 
which financial actions of the firm 
were cited. 

Mr. Furst, in rendering his decision, 
arrived at a figure of $288,000 as the 
sum that had been diverted. The order 


of revocation applies to all licenses of 
any kind held by Brown & Sons. 

Brown & Sons, after the accusations 
were filed, was absorbed by Cravens, 
Dargan. and all officers of Brown & 
Sons went with Cravens, Dargan. 
Brown & Sons also voluntarily sur- 
rendered its licenses to the department 
about two weeks ago. 

Commissioner Maloney has an- 
nounced that he has turned over all the 
papers in the Brown & Sons case to 
District Aitorney Tom Lynch of San 
Francisco county. It had been general- 
lv accepted throughout the insurance 
business that there would be no move 
toward criminal action against the of- 
ficers of the Brown Corp. and that 
there would be no certification of the 
charges and findings to the district at- 
torney. 

While there has been no comment 
from the commissioner regarding his 
reasons for turning over the informa- 
tion and findings, there is a feeling 
that entering of the charges of ‘“‘mis- 
appropriating premium funds to its 
own use” has resulted in some further 
action. 


Fireman's Fund Lauds 
Knowlton on Term Decision 


Fireman’s Fund group has lavished 
praise upon Commissioner Knowlton of 
New Hampshire for accepting the New 
Hampshire Board of Fire Underwriters’ 
revision of the term rule. In an article 
in the February Fireman’s Fund Rec- 
ord, the group’s house organ, it is 
stated that the commissioner has put 
new and wholesome significance into 
state regulation. 

The new term rule, which went into 
effect Feb. 2, reduces the discount on 
a three year policy from 1623% to 
10%. Three of four proposed changes 
in the rule which appeared in the 
Record article in January, 1950, have 
been adopted in New Hampshire. 


Retaliatory Bill in Ia. 


A retaliatory premium tax bill has 
been favorably reported by the Iowa 
house insurance committee. It is ex- 
pected to raise state revenues by $200,- 
000 annually. Foreign companies will 
be required to pay the same premium 
tax as charged Iowa insurers in their 
states. All companies now pay a 2% 
premium tax in Iowa, but 16 other 
states have a higher rate on life com- 
panies and 28 states higher for fire and 
casualty. 

The senate insurance committee has 
reported do pass a bill to increase pay- 
ment for state insurance examiners 
working outside of Iowa from $150 to 
$180 a week. 

The senate insurance committee also 
O.K.’d a bill to require new corpora- 
tions formed to write other than life 
insurance to incorporate as corpora- 
tions for pecuniary profit. 

A bill has been put in the hopper to 
require in the event of cancellation of 
an automobile policy that the company 
would upon request in writing from 
the policvholder state its reason for 
cancellation. The insurer would be 
protected from libel, slander, or def- 
amation of character in giving this 
information to the policyholder. 





Marantette in Carter's Post 


J. Grant Moore, Port Huron. presi- 
dent of Michigan Assn. of Insurance 
Agents, has appointed David T. Maran- 
tette. Detroit. to fill out the term of 
the late George W. Carter as chair- 
man of the association’s conference 
committee. 

Mr. Carter had served in that canaci- 
ty for many years and was credited 
with many accomplishments in connec- 
tion with his conference activity. 


F.I.A., Factory 
Mutuals’ Activities 
Hit by La. Agents 


Louisiana fire rating commission this 
week is holding a hearing on a com- 
plaint by Louisiana Assn. of Insurance 
Agents, concerning the activities of the 
factory mutuals and Factory Insurance 
Assn. 

For several months the Louisiana 
agents have been “greatly disturbed” 
by the operations of the Factory Mu- 
tuals and F.I.A., A. L. Schlesinger, 
Jr., chairman of the agents’ fire rules 
rates, and forms committee, stated in a 
letter to the rating commission. He 
notes that the factory mutuals and 
F.I. A. were authorized in Louisiana 
to provide insurance plus inspection and 
engineering service for “highly pro- 
tected risks” of such superior construc- 
tion and protection as to justify lower 
than manual rates. 

. . . 

“A broadening of the permitted 
powers of these organizations seems to 
have placed them in a position where 
they may write any risk regardless of 
construction, protection or occupancy,” 
Mr. Schlesinger states. “This we be- 
lieve to be discriminatory. We also feel 
that this tends to defeat the original 
purpose of the authorizations. 

“The present filings of these organ- 
izations leave them as the sole judges 
as to the eligibility of a risk. This su- 
preme power has allowed them to cover 
many risks which are neither of superi- 
or construction or protection, nor are 
they performing any manufacturing 
operations.” 

He lists seven risks insured presum- 
ably by F.I. A. or the factory mutuals 
and to which the agents take exception. 

“Under the present situation,’ Mr. 
Schlesinger charges, “no agent may feel 
safe about accounts on his books writ- 
ten at manual published rates. No 
agent has access to the exact rating 
schedules ot the A. F.M. or F. I. A. No 
agent can possibly tell if any risk on 
his books would be eligible. In many 
cases, the agent finds out that the 
risk is eligible only when he has lost 
the account or is in danger of losing 
it. 

. . . 

“We feel that either the rating sched- 
ules of the Louisiana Rating & Fire 
Prevention Bureau truly reflect the 
hazards and are therefore, applicable to 
all risks, or these schedules should be 
revised to produce such universal ap- 
plicability. In our opinion, the inequi- 
ties and unfair discrimination could be 
climinated by including all of the 
credits now permitted the special rat- 
ing groups in the basic schedules of 
the Louisiana Rating & Fire Preven- 
tion Bureau. This practice has been 
followed in several states.” 





Consider Coercion Probe 


WASHINGTON—Considering the 
Justice Department probe into charges 
of coercion in placement of insurance 
by banks and lending institutions, Dis- 
trict of Columbia Assn. of Insurance 
Agents trustees voted to request associ- 
ation members to report any case in- 
involving lack of cooperation by a 
lending institution in insurance place- 
ment. The board would investigate 
such cases and report to the members. 

The board took the position that 
since the Justice inquiry is in progress, 
no action should be taken at this time 
relative to the matter insofar as the 
official investigation is concerned. 
However. 70 replies of members to 
a questionn»oire condemned coercion 
practices. William A. d’Espard, associa- 


tion president, has offered its facilities 
to D. C. officials studying the problem 
of cost of self-insurance of its auto 
drivers. 

The idea of passing a compulsory 
auto insurance bill for D. C. motorists 
apparently has been dropped in Con- 
gress. A staff member of the House 
D. C. committee instead recommended 
enactment of a security-type financial] 
responsibility law, which Rep. Talle, 
chairman of that committee’s insur- 
ance subcommittee, says he will intro- 
duce. 





Reduced Rate Extension 


Endorsement Filed in Mich. 


LANSING, MICH.—Michigan agents 
are being notified of a filing by Michi- 
gan Inspection Bureau of a “reduced 
rate extension endorsement” and three 
new accompanying rules relating to 
pro rata cancellation of policies. 

Michigan Assn. of Insurance Agents, 
as proponent of the filing, is sending 
explanatory material to members. The 
filings are intended to minimize the 
confusion attending general or sched- 
ule rate reductions to which the “R” 
symbol does not apply. In such cases 
it has been necessary to contact all af- 
fected policyholders promptly, obtain 
their policies for cancellation, rewrite 
the policy for its original term, with 
the need for collecting additional pre- 
miums. Office procedures naturally 
are disrupted under such circum- 
stances, 


The new form 60A and the related 
rules tend to simplify or even, in some 
cases, eliminate the undesirable factors. 
The new procedure is thus explained: 

1. No revision of term or install- 
ment policies is applicable until the 


next yearly anniversary date following | 


the general, schedule or reclassifica- 
tion filing, making possible an orderly 
adjustment of policies and eliminating 
unethical competitive practices. 

2. The policy need not be obtained 
for cancellation as would be indicated 
by an existing rule, but form 60A may 
be executed, in the case of term poli- 
cies, in the same way as for any other 
endorsement. Installment policies need 
be only revised for the remaining pre- 
mium periods. 

3. Term policies may be rewritten 
for a minimum of a year beyond orig- 
inal expiration date rather than the 
original term, as has been required. 
The additional premium for a_ one- 
year extension, when offset by credit 
in reduction for unexpired term, will 
make the premium burden less and, 
it was noted, “should prove particular- 
ly helpful on schools, churches, govern- 
ment agencies and other risks oper- 
ating on restricted budgets.” 





Warning on “Safety Assn.” 


LANSING, MICH.—A new warning 
has been issued by the Michigan de- 
partment relative to mail solicitation 
by unlicensed carriers. American Auto- 
mobile Owners Safety Assn., Kansas 
City has recently been making such a 
solicitation, resulting in numerous in- 
quiries. 

The Missouri department informed 
Commissioner Navarre that the asso- 
ciation is not an insurance company 
and is not licensed in that state. It is 
representing, however, a newly formed 
reciprocal. Automobile Owner’s_ In- 
surance Underwriters, which is under 
the Missouri department’s jurisdiction. 





John H. Mullin, Jr., has been named 
vice-president and secretary of the 
Dickev-Mangham agency at Atlanta. 
Mr. Mullin joined the company upon 
graduation from Emory University. He 
is on the executive committee of At- 
lanta Insurance Agents Assn. 
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Four Advanced by 
Phoenix of Conn. 


Phoenix of Hartford has advanced 
Ezra H. Ripple, III, from assistant 
treasurer to treas- 
urer and has ap- 
pointed E. Chip- 
man Farrington, 
Jr. Thomas K. 
Marlowe and Don- 
ald W. Ross assist- 
ant secretaries, 

Kenneth P. Ap- 
plegate, president 
of Hartford Elec- 
tric Light Co., and 
Graham Jones, 
partner in Cooley 
& Co., Hartford in- 
vestment firm, were elected directors. 

Mr. Ripple was employed by Foster 
& Co. and Spencer Trask & Co., both 
of New York City, and Phoenix Mutual | 
Life before joining Phoenix in 1942. | 
He became assistant treasurer in 1947. | 
He is a graduate of Williams College. | 

Mr. Farrington has been with Phoe- 
nix since 1938, except for air force 





Ezra H. Ripple, III 





Thomas K. Marlowe 


Donald W. Ross 


service. He served in the home office 
and as special agent in western Penn- 
sylvania, Maryland, Washington, D. C., 
and part of Delaware, becoming state 
agent in 1949. He is a graduate of Ho- 
bart College. 

Mr. Marlowe was with the A, H. 
Turner general agency at Atlanta and 
did home office and field work before 
joining Phoenix in 1939 as state agent | 
in Louisiana and Mijssissippi. Dis- 
charged from the coast guard in 1945, 
he was appointed superintendent of | 
inland marine production and service 
operations for seven southern states | 
with headquarters in Atlanta. He is a 
graduate of Tulane University law | 
school. | 

Mr. Ross served with Hartford Acci- | 
dent as special agent at Cincinnati, | 
Syracuse and Albany before joining 
Phoenix in 1950 as superintendent of | 
the compensation and liability division. | 
He is a graduate of Massachusetts In- | 
stitute of Technology and a veteran. 
He is the son of Lee R. Ross, who re- 
tired from Phoenix in 1950 as vice- 
president. 


John Ahern Gets Top Post 


of Fire Protection Unit 


John J. Ahern, director of fire protec- 
tion and safety engineering depart- 
ment of Illinois Institute of Technolo- 
gy, and president of Society of Fire 
Protection Engineers and Greater Chi- 
cago Safety Council, has been named 
to head a new fire protection and safe- 
ty research group at Armour Research 
Foundation of Illinois Tech. 

Companies sponsoring fire protection 
and safety research at the foundation 
will have one or more of these objec- 
tives: To prevent fire or explosions. 
from starting; to limit the spread of 
fire after it has started; to provide for | 
prompt detection of fires; to provide | 

i 








for prompt extinguishment and to pre- 
vent accidents. 

William A. Casler, assistant director 
of research, said the foundation is pre- 
pared to help develop new or improved 
products, materials, equipment and in- 
strumentation to meet basic fire pro- 
tection and safety requirements and 
standards. He added that the founda- 
tion can undertake research and de- 
velopment problems in such fields as 
combustion, acoustics, toxicology and 
explosives. 


Ill. Farm Agents Plan 
Series of Crop-Hail Meets 


Illinois Farm Agents Assn. and 
stock company field men are cooper- 
ating on a series of panel meetings of 
an educational nature on crop-hail in- 
surance beginning at Kankakee March 
16. The field men will talk on “History 
and Present Status of the Hail Busi- 
ness”; “General Policy Conditions”; 
“Rates”; and “Loss Adjustments.” 
After Kankakee, there will be meetings 


at Champaign March 17, Jacksonville 
March 18, Peoria March 19, and Ster- 
ling March 20. The speakers will be 
Edward Bennis, Dean Stackhouse, 
Robert Wilkinson, Ray Fosse and Ray 
Hawkins. 

This is the first time the farm agents 
have held sessions of this kind. 





James H. Knight, manager of the insurance 
department of Laburnum Realty Corp., Rieh- 
mond, Va., has become a partner in the Tabb 
& Co. agency, which is taking over that busi- 
ness. 








“DELIVERED” SERVICE 


We BELIEVE that the success of any insurance agent 
or broker is in direct ratio to the quality of “delivered” 
service to his clients—giving them the best insurance cover- 
age, suited to their individual needs and finances. And the 


quality of his “delivered” service is only as good as the 


“delivered” service of the companies he represents. That’s 


why more than 17,000 producers represent the companies 


of FIREMAN’S FUND GROUP. 


Every month these representatives receive FIREMAN’S FUND 
RECORD, the oldest fire insurance magazine in the country 


| and now a prize winning publication, covering all phases 


| of property insurance. See for yourself how the RECORD— 


one of our many “delivered” services — can help you to 


FIRE » AUTOMOBILE + MARINE + CASUALTY + SURETY 
REINSURANCE 


Head Office: 401 California Street, San Francisco 20, Calitornia 
Departmental Offices: New York * Chicago * Boston 


Atlanta « Los Angeles + Seattle 


FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 
WESTERN NATIONAL INSURANCE COMPANY 


| build business. Send the coupon for a free copy. 





Advertising Department, Fireman’s Fund Group 
401 California Street, San Francisco 20, California 


Please send me a copy of your monthly magazine, 
FIREMAN’S FUND RECORD. 
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Editor Tells How Norwegian Compulsory 
Auto Liability Insurance Plan Operates 


Because the Norwegian automobile 
owner knows that an accident means 
he will pay an increased premium for 
his automobile liability insurance, the 
Nowegian casualty companies presume 
that the owner will attempt to be a 
safer driver and avoid this financial 
penalty, according to L. Oystein Os, 
editor of the Norwegian insurance pa- 
per, Forsikringstidende. He was asked 
about the plan because the pending 
compulsory auto liability in New York 
has created much interest in the sub- 
ject. 

Mr. Os, who is presently studying 
insurance methods in the United 
States, said that, except for the owner 
who must pay higher premiums for 
his policy when he has had an accident, 
the Norwegian companies and policy- 
holders are satisfied with the merit 
and demerit rating system. 

Norway has had a financial respon- 
sibility law since 1912. Before an own- 
er can obtain a license for his vehi- 
cle, he must present to the police evi- 
dence that he is financially able to ful- 
fill any judgments against him as the 
result of an accident up to what the 
aw specifies. Evidence of financial re- 
sponsibility may be a bank book, 
bonds, negotiable securities, assump- 
tion of the responsibility by another 
person, or insurance. 


The first time an owner purchases 
a policy he pays the average rate plus 
an extra risk premium. If he has no 
accidents during the first year, he pays 
the average premium the second year. 
If he has no accident the second year, 
he pays 10% less for his insurance the 
third year. If he has no accidents for 
the third, fourth and fifth years, he 
receives additional 10% bonuses. At 
the end of five accident-free years, his 
premium is 40% of the average. 


If the owner has an accident, his 
premium for the following year is the 
average premium. He loses his bo- 
nuses because of the claim. However, 
if during the year following the acci- 
dent he has no accidents, he again re- 
ceives the 10% bonus. He will continue 
to receive the bonus until he either has 
another accident or is receiving the 
maximum bonus, Mr. Os says. 

A driver who has more than three 
accidents in one year is assumed to be 


a bad risk. Therefore, he must apply 
to a committee of the rate bureau, to 
which all but a few small mutual com- 
panies belong, for a special insurance 
rate. This committee investigates and 
either establishes a special rate for 
the driver or advises the companies to 
refuse him further coverage. Mr. Os 
says that if the companies refuse or 
withdraw coverage, the companies in- 
form the police that they have with- 
drawn the coverage rom the owner. 
The police then require the owner to 
establish proof of financial responsibil- 
ity or take away his license plate. 
Names of owners refused policies are 
circulated among the companies to 
prevent a bad risk rom obtaining in- 
surance from another company. 
While Norwegian companies are not 
required to insure all owners, all own- 
ers are required to establish financial 
responsibility to drive their cars. The 
companies are not legally required to 
supply this protection merely because 
the owner plunks down the premium. 


Nowegian rates vary in different 
districts. The rates which are estab- 
lished by the rating bureau are subject 
to approval by the appropriate gov- 
ernment department. Recently, the 
Norwegian companies have found in- 
flation is decreasing the ratio between 
cost of business and profit. Mr. Os 
predicts that the companies will prob- 
ably apply for new rates to offset this 
squeeze. However, Mr. Os affirms that 
Norwegian companies have not suf- 
fered heavy losses in their automobile 
lines. He mentioned that the Swedish 
companies have suffered heavy losses, 
however. 


The car is insured in Norway and 
the owner of the vehicle is responsible 
for the car. There are no special rates 
if a young son or daughter drive the 
car. Since the owner is the only per- 
son considered responsible for the ve- 
hicle, any accidents occuring to it af- 
fect his insurance premium and his 
ability to obtain insurance on the ve- 
hicle. 

A claim fund has been established 
by the Norwegian companies. This 
fund pays all claims where the car or 
person responsible for the accident is 
unknown. The person who has a claim 
applies at the office. After investiga- 


Keep Present Setup for D. C. 


Department, Insurers Urge 


WASHINGTON—Representatives of 
the insurance business at a conference 
here with District of Columbia offi- 
cials urged rejection of the projected 
merger of the D. C. insurance depart- 
ment into a proposed department of 
industrial relations under a reorgani- 
zation plan for the District’s govern- 
ment. 

Representatives of the District’s spe- 
cial insurance industry committee and 
an American Life Convention spokes- 
man pointed out that the insurance 
business in the District is a large and 
important element in the District’s 
economy and should continue to be 
supervised by an insurance depart- 
ment that reports directly to the Dis- 
trict’s board of commissioners. 

American Life Convention said that 
regulation of insurance by independent 
departments has proved _ successful. 
Furthermore, “An experienced agency 
of government, possessing the decisive- 
ness of an independent agency, is able 
to expeditiously provide regulation 
without the damaging delay inherent 
in multiple layers of subordinated gov- 
ernment agencies.” 

Those present were District Com- 
missioner Renah F. Camalier; Schuy- 
ler Love, director of the D. C. depart- 
ment of general administration, who 
is in charge of the reorganization pro- 
gram; Edward J. Schmuck, general 
counsel of Acacia Mutual, Howard M. 
Starling of Assn. of Casualty & Surety 
Companies; Victor D. Schinnerer, 
chairman of the insurance committee 
of Washington Board of Trade, and 
Robert A. Crichton, of the A.L.C. 
Washington office. 





Blake in Mountain Field 


The Phoenix-Connecticut group has 
appointed John B. Blake special agent 
in Colorado and Wyoming to assist 
Henry W. Schwartz, general agent and 
Henry M. Howland, state agent. He is 
an army veteran and a graduate of 
Trinity College. 








tion, the claim is settled. Each year 
the insurance companies are assessed 
in proportion to the premiums written 
on automobile insurance so that the 
fund will be reimbursed for the claims 
it has settled. 


Small-Claims Court Bill 
Passed by Indiana House 


A bill to create a small-claims court 


within the Indiana department has 
passed the house and is now in the sen- 
ate. The court would handle casualty 
claim disputes involving not more than 
$250 and would eliminate necessity for 
regular court filing, fees and attorney 
costs. Claimants would post $25 “earn. 
est money,” to be forfeited to the gen- 
eral state fund if the court held against 
them. 

A seven-member board of insurance 
examiners to supervise license exami- 
nations and issue agents’ licenses would 
be created by another bill which has 
passed the house and is now in the sen- 
ate. It excludes life licenses. 

A new A. & H. bill, enacting the uni- 
form provisions and defining and regu- 
lating group and franchise, has been 
signed into law. It had the backing of 
all agents’ and company associations. 
A similar bill on group life has passed 
both houses and is up to the governor 
for signature. 

Meanwhile, 
$3 million reserve to fund self-insur- 
ance on state buildings seems dead, 
Many insurance interests had opposed 
it out of fear it might eventually de- 
velop into a state compensation or 
other type fund. Having passed the 
house, it was amended in senate com- 


| 


— 


a bill to establish a | 


mittee to provide merely for a uni- | 


form system of buying insurance but 
failed to pass even in that state. 


Bills to make all A. & H. non-cancel- | 
lable and to establish a California-type, | 
compulsory, non-occupational disabili- | 


ty insurance system are apparently 
both lost. Still in committee with only 
a week left in the session, they are giv- 
en next to no chance of passing. 





Confirm Smith in Texas 


Garland A. Smith’s appointment to 
a full six-year term as Texas casualty 
commissioner by Gov. Allan Shivers 
has been approved by the senate. Com- 
missioner Smith’s appointment, along 
with others, was delayed until the ap- 
pointees could be called in for closed- 
door sessions with the committee on 
governor’s nominations. 

Previously having served out an un- 
expired year when Joe P. Gibbs re- 
signed, his new term runs to Feb. 10, 
1959. 








Kurt HITKE & COMPANY. INC. 


1335 Biscayne Blvd. 
MIAMI 32, FLA. 


Phone 82-8228 


FOR HARD TO PLACE RISKS 
CONTACT 


General INSURANCE Agents 


175 W. Jackson Boulevard 


CHICAGO 4, ILL. 
TELEPHONE WAbash 2-3622 


900 Peachtree Street, N.E. 
ATLANTA, GEORGIA 


Phone Elgin 4481 


Reisch Building 
SPRINGFIELD, ILL. 


Phone Springfield 8-4305 


LOS ANGELES 17, CALIF. 


1671 Wilshire Boulevard 


Phone Dunkirk 8-3161 
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10% STOCK DIVIDEND 


U.S.F.&G. Has 





| Banner Year in 


All Departments 


* United States Fidelity & Guaranty’s 
annual report shows that premium 
writings, assets and policyholders’ sur- 
plus reached all-time highs during 1952. 
After payment of $2,821,176 in divi- 
dends, the net result of operations was 
an increase of $8,295,393 in policy- 
holders’ surplus. Net premiums writ- 
ten of $168,910,198 represent an in- 
crease of $25,500,540. 

Total assets were $273,306,478, an 
increase of $32,090,151. Securities 
were valued at $213,806,009, bonds ac- 
counting for 69.7%; preferred stocks 
8.8%, and common stocks 21.5%. 

President E. Asbury Davis said in 
the report that a development of sig- 
nificance was the reversal of loss cost 
trends in the second six months of the 
year. Underwriting earnings were $1,- 
858,255 in the second six months of 
1952, contrasted with an underwriting 
loss of $4,138,162 in the first six 
months. Contributing materially to the 
statutory underwriting loss was the ad- 
dition of $12,946,591 to the unearned 
premium reserve. 

es a Sd 

All departments had increased writ- 
ings, the greatest part due to higher 
rates on automobiie lines and adoption 
of financial responsibility laws by ad- 
ditional states. 


Investment income was $5,944,920, 
and the sale of securities and real es- 
tate produced a gain of $957,274. Net 
income for the year was $4,804,351, 
compared with $902,118 in 1951. 

The board has declared the regular 
quarterly cash dividend of 50 cents a 
share and a stock dividend of 10%. 
Both are payable April 15 to stock- 
holders of record March 26. 

The present capitalization consists 
of 1,410,588 shares of $10 par value 
stock. A total of 141,058 additional 
shares will be issued through the 
transfer of $1,410,588 from surplus to 
capital. Capital thus becomes $15,400,- 
000. 

Stock of U. S. F. & G. moved ahead 
about three points on the announce- 
ment to about $70 per share. 





Connecticut Fire Rates 
_ Are Decreased 10% 


Connecticut fire insurance rates have 
been dropped an average of 10%, ac- 
cording to Commissioner Allyn. The 
decrease is estimated at $1,570,000 a 
year. The new rates resulted from a 
study of loss experience for the past 
five years. 

This second general rate drop in two 
years ranges between 5% and 25% 
| for mercantile buildings, offices, banks, 

city halls and courthouses; 12 to 20% 
| for hotels, clubs and theaters; 5 to 10% 
for hospitals, churches and educational 
Institutions, and 10 to 20% for miscel- 
laneous manufacturing. Residential 
Tate decreases average 11.5%. 

Certain types of warehouses, textile 
manufacturing, woodworking risks, 
| brick, tile and clay manufacturing were 

Taised 5 to 25%. 





Broadens Accountant Form 


American Surety has improved its 
accountants liability policy, giving it 
broader coverage. Employes of other 
accounting firms to whom work has 

n delegated by the insured are now 
automatically covered without charge. 

The policy can now be extended by 





XUM 


a rider to include liability for legal 
opinions or advice in accounting serv- 
ices performed by a qualified attorney 
who is a partner or employe of the ac- 
counting firm. 

Premium on the revised policy for 
primary liability up to $200,000 is now 
subject to a 5% discount. The changes 
have not yet been approved in Texas, 
Oklahoma and Louisiana. 





Theodore E. Schmidt, for six years 
with the Julius Bacher agency, Mil- 
waukee, has been elected secretary of 
the agency. His father, the late Edgar 
F. Schmidt, was formerly president. 


Commingling and Flat Rate 
Bills Killed in Mass. 


The “anti-commingling” bill spon- 
sored by Insurance Brokers Assn. of 
Mass. to force agents and brokers to 
maintain separate bank accounts for 
collected premiums was killed without 
debate in the Massachusetts house. The 
bill had been unfavorably reported by 
the insurance committee. 

The Massachusetts house has also 
given another knock on the head to 
the proposal for a flat rate on compul- 


sory automobile liability insurance. All 
the bills on this subject were killed by 
one-sided roll call votes. These meas- 
ures are perennially sponsored by Bos- 
ton legislators. 


Hike Mont. W. C. Benefits 


Governor Aronson of Montana has 
signed a bill increasing weekly work- 
men’s compensation payments in all 
categories by $3 to a maximum of $30.- 
50, burial payments to $300 from $250 
and maximum hospital payments to 
$1,500 from $1,200. 





““Unforeseen events... need not change and shape the 


course of man’s affairs” 





Tonight... your number may come up 


This very minute, a burglar may be picking your 
house number . . . to pay you a visit later. And when 
your number’s up, you're the loser. 

What are the chances of valuables being stolen 
from your home by a sneak-thief or burglar? About 
six times greater than the chance of its catching fire. 

That is why you should protect your personal 
possessions with the Maryland’s Residence and Out- 


side Theft Policy. 


the contents of your residence. It protects your pos- 


Here is coverage that insures all 


sessions while you are traveling, staying in hotels, 
and even while vacationing away from home. 
Here is an investment in peace of mind. Let your 
Maryland agent or broker give you complete details. 
Remember: because your Maryland agent knows his busi- 


ness, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


f 


All forms of Casualty Insurance, Fidelity and Surety Bonds, for business, industry and the home, through 10,000 agents & brokers 
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J. J. Hart Succeeds 
Allen Goodale in 
Travelers Post 


John J. Hart has been appointed sec- 
retary of the compensation and liabil- 
ity department of Travelers and assist- 
ant secretary of Travelers Indemnity, 
Travelers Fire, and Charter Oak Fire. 
He succeeds Allen R. Goodale, who 
has retired after more than 47 years 
with Travelers. 

Mr. Hart has been assistant secretary 
of the compensation and liability de- 
partment since 1940, and has been with 
Travelers since 1912. He became an 
aircraft underwriter and was later 
placed in charge of the rating division 
of the compensation department. He 
was appointed assistant superintendent 
of the auotmobile insurance division 
in 1922 and superintendent in 1937. He 
has served on various committees of 
the National Bureau, the National Au- 
tomobile Underwriters Assn., Canadian 
Automobile Underwriters Assn. and 
other rating organizations. 


Mr .Goodale joined Travelers in 
1905, following graduation from Trin- 
ity College. In 1909 he was placed in 
charge of the then newly created auto- 
mobile division of the liability under- 
writing department. He became in 1916 
division superintendent and in 1925 
assistant secretary of the indemnity 
and fire companies. He has been sec- 
retary of the compensation and liabil- 
ity department since 1940. Mr. Goodale 
has served in official and committee 
posts with rating organizations. An au- 
thority on automobile insurance, he has 
written numerous articles for the in- 
surance press and daily newspapers 


and has appeared throughout the coun- 
try as a speaker on the subject. 





Lloyds Men Knock on 
Wood as to Flood Losses 


London Lloyds underwriters are 
crossing their fingers in the hope that 
the disastrous flooding of Holland and 
parts of the east coast of England will 
not seriously affect marine results for 
1953. 

V. S. McKerrow of Griffiths, Tate, 
Ltd., at Chicago, has heard from one 
of his colleagues in London that the 
worst headache is the possibility of 
substantial claims arising, particularly 
from the Netherlands, in respect to 
cargo shipments and warehouses either 
before or after they were discharged 
from ocean marine vessels. This Lloyds 
man goes on to say that in his opinion 
the present marine rates are really not 
adequate to pay for a major catas- 
trophe. 

Thousands of marine policies would 
be involved in the inundation of a 
warehouse. The general practice for 
Lloyds marine underwriters is to buy 
excess insurance by location rather 
than per policy. That is, they have 
only so much at stake in Antwerp or 
some other city, and the rest is excess. 
The excess insurers are liable, they 
fear, to some serious losses. 





Dade County Mutual Agents Elect 
Dade County (Fla.) Mutual Agents 
have elected Don L. Elliott of Miami, 
president; John H. Hale, Homestead, 
vice-president and Rodger F. Toop, 
Miami, secretary and treasurer. 





Walter Schlegel has been elected secretary- 
treausrer of Citizens Mutual Fire of Nazareth, 
Pa., replacing Karl Metler of Tatamy. The 
latter resigned for reasons of health. 
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Premium Volume of 


Security of Conn. 
at New High Level 


Premium volume for 1952 of Secur- 
ity of New Haven was at a new high 
level of $23,295,526, an increase from 
1951 of $1,268,709. 

In commenting upon the results for 
the past year, President Peter J. Berry 
stated that the companies had a favor- 
able underwriting experience in fire, 
marine and allied lines in the face of 
an all-time high in property destruc- 
tion by fire in this country during the 
year. In the casualty operations auto- 
mobile bodily injury and property 
damage losses maintained a high fre- 
quency and severity throughout the 
year with a result that these operations 
again produced a substantial loss in 
1952, in common with the industry. 

In fire and allied lines, the ratio of 
losses and loss expenses incurred to 
earned premiums was 49.8%, com- 
pared with 54.4% in 1951. The oper- 
ating expense ratio of 43.0% of pre- 
miums written increased slightly from 
the previous year. In the casualty, fi- 
delity and surety lines, the incurred 
losses-earned premiums ratio was 
69.4%, compared with 68.2% in 1951, 
and the operating expense ratio de- 
creased to 41.4%. 

The consolidated assets of the com- 
panies in the group increased to a new 
high of $40,515,677. Policyholders sur- 
plus was $11,088,269, an increase of 
$863,271. 





Ohio Issues Regulation 
on Auto Policy Writing 


Superintendent Robinson of Ohio has 
issued a directive to all companies writ- 
ing automobile insurance in the state 
that all policies or certificates provid- 
ing protection on motor vehicles not 
including bodily injury and property 
damage liability shall have in bold- 
face type in a prominent place on the 
policy form a statement that says in 
substance the policy or certificate does 
not provide this cover or any other 
coverage for which a specific premium 
charge is not made. Also it must be 
stated that the policy does not comply 





New Employers Building 


Employers Mutuals of Wausau are 
planning a new $500,000 office build- 
ing at River Forest, Ill. The new struc- 
ture, which will serve as headquarters 
for the entire Chicago office, is sched- 
uled for completion in the spring of 
1954. 

Embracing 20,000 square feet, the 
building will provide the most modern 
working conditions for employes. It 
will be single-story, brick to the win- 
dow sills, with glass and steel above. 
There will be complete air condition- 
ing, and accoustical ceilings. Also in- 
cluded are recreational and cafeteria 
facilities and a parking area. 


Jan. Auto Deaths Up 


Automobile accidents in January 
caused 2,840 fatalities, a 7% increase 
over the same month last year, Nation- 
al Safety Council reports. The council 
attributes the increased toll to the fact 
that good driving weather prevailed 
throughout January in most of the 
country, while last year record snow 
kept travel at a minimum. 








At the first anniversary of its founding, 
Insurance Women’s Assn. of Fort Wayne, Ind., 
installed these officers: Viola B. Mesing, presi- 
dent; Margaret Koehlinger, vice-president; 
Lavern Winter, recording secretary; Maxine 
Wells, corresponding secretary. Mr. Lois Daven- 
port is the retiring president. 


with the provisions of the Ohio motor 
vehicle safety responsibility act per- 
taining to an automobile liability poli- 
cy. 

In another bulletin to all companies 
writing B.I. and P.D.L., Superintendent 
Robinson directed their attention to 
the section of the act which provides 
that all automobile liability policies 
set forth the name and address of the D 
insured, coverage afforded, premium 3} 
charged, policy period and limits of 
liability. The policies shall also contain R. 











an agreement or endorsement that in- th 

surance is provided in accordance with 1 

the coverage defined in the act as to > 

bodily injury and death or property I 
damage, or both, and is subject to all 

provisions of the act. ms 
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New Columbus Secretary 

Because of his additional duties as 7, 
educational director of Ohio Assn. of 

Insurance Agents, Joseph C. Perin has , 

resigned as executive secretary of In- - 

surance Board of Columbus. The board id 
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; The meeting will open with a key- tional Assn. of Insurance Agents. , COLUMBUS—Gov. Lausche | has 
mium § Lr revenue bureau, addressed Insurance signed the bill appropriating $213,000 
its of _ note address by Deputy Commissioner Accountants Assn. of San Francisco gqward L. Merry has purchased the interest for enforcement of the new Ohio finan- 
ontain | R. H. Alexander of Pennsylvania, and on income tax problems and changes of his father, C. Calt Merry, in the Muskingum Cial responsibility law, which went in - 
at in- then there will be concurrent sessions in the tax law since last year. agency at Zanesville, O. to effect March 1. 
e with in the morning, one on automobile ac- ae, 
as to cident prevention and the other on 
operty “Fundamentals by the Field Men.” 
to all Paul H. Blaisdell, director of public 
safety of Assn. of Casualty & Surety 
Companies will speak at the accident 
prevention session, at which the chair- 
Y man will be Paul J. Trimbur, P. J. 
“ies a= Trimbur, Inc. 
‘amg The speakers at the field men’s ses- 
me pe sion will be Lawrence H. Larson, Prov- 
board idence Washington; Crosby T. Smelzer, 
o suc- Tucker, Johnston & Smelzer; E. H. 
series Waterhouse, Zurich, and Gordon C. 
elative Waters, Agricultural. Robert Reynolds, 
ty law. Ocean Accident, will be chairman. 








The afternoon session will be con- 
current, the subjects being “Agency 
Operations Discussed by Agents,” and 
“Reflections at the Administrative Lev- 
el.” 

Robert W. Blakeslee, assistant man- 
ager of American-Associated, will be 
in charge of the agency session, where 
talks will be given by Joseph W. Barr, 
Jr.. agent of Oil City, Pa.; Thomas 
Parsons of Altoona; William J. Robin- 
son, Erie, and W. Howard Stewart, 
Clearfield, Pa. 

Robert I. Catlin, Aetna Casualty; 
Shelby Cullom Davis, Shelby Cullom 
Davis Co., New York; Frank Dorsey, 
vice-president of U.S. F.& G., and Guy 
Fergason, Fergason Personnel, Chicago, 
will speak at the administrative ses- 
sion, at which the chairman will be 
William MacLean, vice-president of 








and wholesalers have 


retailers 
stocks of merchandise that change in value from month 


Most manufacturers, low-down on these forms, and our agents get what other 
information they need from their Security-Connecticut field- 
men. But actually these types of insurance aren’t complex. 
You write it yourself if all locations are in your state. 
Many sales (except in New York) are single-location re- 
porting forms—as simple to write as specific insurance. 
When our agents get into interstate problems there’s the 
help of our General Cover Department. 


National Union. 
The luncheon speaker will be Walter 
M. Sheldon, president of National Assn. 
of Insurance Agents. The Pittsburgh 
agents’ association will sponsor this 
session, and R. H. Ladley, president, 
will be chairman. There will be some 
remarks by David L. Lawrence, mayor 
of Pittsburgh. 
Commissioner Leslie of Pennsylvania 


to month. For smart agents this fact can be a real 
money maker. 


Take for instance Joe Scratch-the-Head up there. In Jan- 
uary his stock is worth $20,000, in March it’s $30,000, in 
July it’s $22,000 and in November it’s $35,000. His various 
insurance men haven’t been too smart so he’s done these 


four things with his insurance on stock over the years. The Agency Sales Bulletin suggests how to sell these forms, 


> i : is r +j i i in selli hem. It includes a 
_ The V (1) Carried $35,000. Joe is real bright and he soon gives ideas on what to say in selling t 
~—- _? h gy 7 ‘Trinity realized he was paying for insurance he didn’t letter that can be used prior to calls on prospects. It offers 
Patiiades’ wilt be tenstiaser. snd en- need most of the time. an attractive three-color folder titled “If the Value of Your 
"A tertainment will follow the talk. (2) Carried $20,000. He had a loss that November Stock Changes from Month to Month . . .”. 





and that lesson wasn’t hay. And in addition there’s an Agent’s Record form that helps 


| License Commission Bill them serve their clients better. 


_ Has Good Chance in Ind. 


, After it is amended to more closely 


(3) Carried $25,000. This, he knew, was wrong on 
both counts. 


Perhaps you’d like to see this current edition of our Agency 


The Sales Bulletin and a sample of the folder. We’ll be glad to 


(4) 


Changed the amount ten times a year. 
nuisance and the short-rate charges gave him 


1 define the make-up of the supervising wheaee mail them to you —no cost or obligation. Simply complete 
commission, a bill to establish a seven- ; and send the coupon. 
y member board to supervise agency li- 
2 censing in Indiana probably will be WHAT TO DO ABOUT IF? THE 
passed by the senate judiciary commit- You know what to do about it. Write the man a report- hoe 
tee, its chairman indicated. ing form. But are you doing it? ... Many agents are SECURITY {3 6s COVVRCTIOUT 
cr During the hearing, it was charged going to town with this idea. It’s money in the bank re Bs 
that a $10 bill and a good bottle of because these insureds pay off in a big way. INSURANCE COMPANY iN ae INDEMNITY COMPANY 





OF NEW HAVEN a 
HOME OFFICES: NEW HAVEN, CONNECTICUT 
Pacific Departments © 248 Battery Street © San Francisco 6, California 


whiskey “at a time in the past’ would 
get a license. Alvin C. Johnson, attor- 
ney for Indiana Assn. of Insurance 
Agents, made that charge, in urging 
approval. Frank J. Viehmann, who was 
commissioner for eight years under 
two governors, said he never heard of 
any such irregularities. 


Recently we sent our agents a new Agency Sales Bulletin 
on General Cover and Reporting Forms. It gives a lot of 





SECURITY-CONNECTICUT COMPANIES, Department 34D New Haven, Connecticut 
Please mail me, without cost or obligation, a copy of your Agency Sales Bulletin and 
folder on Reporting Forms. 








Originally, the bill would have called 
], for all seven members of the commis- DG aii aciis cesses tatters Milian insahaenvisassrdasciininiamiactsaaaaibiapiliseaialaidintn 
sion to be insurance representatives, (please print) 
but the amendment will provide for A 
ANY two insurance representatives, two at- MOON © evinisicsscdcensesniscicsesaddeigidededenetetenssesatesiadatinaae scntinanbastdiiasddtadishathiacineidiespebsinassiadieianagennseasiaaan 
10 torneys, and two real estate agents in Street ....... 


addition to the commissioner. 
The bill pertains only to fire, casu- 
alty and A.&H. agents, since life agents 
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Electronic Devices Should Be Useful 
in Business Based on Information 


Those in the insurance business who 
watch closely the developments in 
electronic devices believe more firmly 
as time goes on that these devices 
eventually will be adapted for exten- 
sive use in fire and casualty company 
operations. They think that their in- 
itial use in this business is not too far 
away, perhaps no more than a year. 

A book that has caught their eye is 
John Diebold’s “Automation,” which 
deals in terms the layman can readily 
understand with the meaning of the 
new devices to business and society. 
Mr. Diebold, a management consultant 
with the firm of Griffenhagen & Co., 
Chicago, describes automation, a new 
word, as denoting both automatic oper- 
ation and the process of making things 
automatic. The book discusses control 
and the computer, the redesign of 
product and process; making machines 
automatic; automatic handling of in- 
formation; what automation will mean 
to business, and some of the social and 
economic effects of automation. 

Automation brings new problems as 
well as new solutions, Mr. Diebold 
points out. To harvest all of its fruits 
it is necessary in many cases to re- 
design products, processing methods 
and machines. To redesign them, it is 
essential to rethink them. This problem 
of rethinking is basic and its objective 
is to modify or eliminate many exist- 
ing procedures that have been made 
obsolete, at least in their present form, 
by the availability of electronic equip- 
ment. 

Those in insurance who are studying 
electronic progress regard rethinking 
the entire informational system in their 
field as highly important, though they 
admit that the pattern very likely will 
be the slow one of adapting electronic 
devices to performance of work pres- 
ently done by human beings. Once the 
machine is doing the work, manage- 
ment then will slowly learn by modifi- 
cation and elimination how best to do 
the work with the machine. The al- 
ternative, quicker way would be to do 
the rethinking at the outset. 

The insurance business should be 
able to accomplish much with elec- 
tronic devices because its product and 
processes, beginning with the daily re- 
port, are so largely concerned with in- 
formation—and the devices are aimed 
at the transmission, storage and an- 
alysis of information. The insurance 
business to begin with might study 


what information is really needed or 
desirable. Some information presently 
obtained, and at considerable cost, may 
not be really needed at all, or needed 
in the present form or to the present 
extent. On the other hand, there may 
be information it would be beneficial 
to have, that is not presently gathered. 
One advantage in the new devices is 
the substantially greater number of an- 
alyses that can be made—swiftly and 
inexpensively—of information re- 
corded electronically. 


Suppose the information recorded on 
the daily report were placed on tape 
and the daily report prepared only if 
it is needed? The information—enough 
to endorse policies, pay losses, cancel, 
and rewrite—would be on the tape 
when desired, it could be found quick- 
ly and reproduced in written form with 
great speed. 

Mr. Diebold notes the great saving 
in space needed for filing information 
by an insurance company that would 
result from use of magnetic tapes. Ten 
or 15 floors of files could be reduced 
to 350 to 400 spools of magnetic tape, 
which, with control gear, would oc- 
cupy one medium-sized room. The 
magnetic tape could be kept in a low 
rental area far from central headquar- 
ters. 

Then each employe requiring policy 
information would have on his desk a 
dial, similar to a telephone dial, and a 
small ticker tape printer. He would 
dial a code number, which might even 
be the policy number, and thereby 
activate a series of relays. The policy 
information spool in the file depart- 
ment would spin very rapidly and stop 
at the part containing the coded infor- 
mation on the desired policy. The infor- 
mation on the spool would be read by a 
decoding device and printed on the 
ticker tape on the caller’s desk—all 
within a minute. With a more complex 
control mechanism it would even be 
possible to obtain just a portion of the 
information in each policy. 

At night the entire spool mechanism 
could be switched over to a billing 
machine operation, and all the bills 
and checks could be made out auto- 
matically from the same mechanism 
that provides the policy information. 
In the morning the bills and checks 
in their stamped envelopes would be 
ready for mailing, and the policy rec- 
ords would be again available for ref- 
erence. 


One weakness in fire and casualty 
rating is the time lag between experi- 
ence on which rates are based and the 
premiums from which losses are paid. 
This showed up distressingly in 1951- 
52 period in the automobile liability 
lines. The electronic devices charac- 
teristically analyze and deliver infor- 
mation swiftly, and in a far greater 
variety of forms than is possible be- 
cause of cost with the present vastly 
slower systems. Perhaps here is the 
thing that will make rating systems of 
today work, or work with greater suc- 
cess, especially in times of unusual 
economic adjustment. 


An insurance accountant points out 
that the rapidity with which figures 
could be obtained is one of the most 
important promises of electronic de- 
vices. Perhaps, he suggests, the busi- 
ness is not proceeding properly when 
it thinks about securing results, sam- 
ples, etc. by month and quarter. If it 
were to take off results daily, manage- 
ment might thereby be able to make 
sounder decisions. Twenty days this 
year could be compared with 20 days 
last year. This could be important in 
checking seasonal trends—hurricane 
weather, the first cold snap, the effect 
of the decline in business in certain 
areas, etc. The company could record 
temperatures and compare them with 
losses in various sections of the coun- 
try and with this information antici- 
pate what is likely to happen next 
year. What is the effect of roof con- 
struction on loss incidence and size? 

A feature of the electronic device is 
ease of 24 hour operation. It can be 
worked in three shifts, say one for 
maintenance (removing faulty or worn 
out tubes, etc.), one for availability to 
answer questions of various kinds, and 
one for doing the routine work. 

Scheduling of work, now difficult 
because certain lines must be closed on 
certain days, could be more flexible so 
as to keep machines and personnel 
busy and to assure a smoother flow and 
more efficient operation. Work sched- 
ules could be planned electronically, 
rather than “by hand.” The informa- 
tion delivered would be more accurate. 

The difficulty of programming work, 
of getting the information into the 
machine, has been over-emphasized, 
some in the insurance business be- 
lieve. It is a real problem, but over- 
emphasis on it has tended to cause 
many to shy away from serious con- 
sideration of electronic possibilities. 

A more difficult problem will be to 
sell management in insurance on use 
of the machines, these people think. 
Mr. Diebold says that one impediment 
to rethinking of products and processes 
has been that the traditional division 


No “Excess Profits” on 
Compensation in Mass., 


Department Man Says 


Charges of “excess profits” in work- 
men’s compensation insurance in Mas- 
sachusetts were denied by E. S. Cogs- 
well, deputy insurance commissioner, 
in an appearance before the house in- 
surance committee. While not opposing 
the demands of labor for legislative in- 
vestigation of compensation insurers, 
Mr. Cogswell said that the experience 
in Massachusetts is very close to the 
60% loss ratio aimed for in rate 
making. 

Robert M. Siegel, counsel for Mas- 
sachusetts Federation of Labor, as- 
serted that the insurers have made 
“excess profits of over $28 million” on 
workmen’s compensation in the period 
1912 to 1947. Since then, he said, pay- 
rolls have increased and premiums 
based on payrolls have increased faster 
than losses. 

Mr. Cogswell, saying he was not op- 


posing the bill, defended the present } 


method of rate making. Over the peri- 
od since 1912, compensation loss ratio 
was 57.3% in Massachusetts, he ex- 
plained, while in the years 1936 to 1944 
“rates did appear redundant,” produc- 
ing profits despite rate reductions ag- 
gregating 35%. 








of responsibilities localizes the areas in 
which rethinking is done. But, rethink- 
ing must be done on an extremely 
broad basis, viewing the objectives of 
the organization as a whole. It must be 
an attitude, a state of mind, permeat- 
ing the entire organization. 

It is in the office, Mr. Diebold states, 
that the most immediate, widespread 
and fruitful application of the new 
technology will be made. The mate- 
rials handled in the office are not pa- 
pers and cards but basically informa- 
tion, and the new technology was de- 
veloped primarily for the effective and 
rapid handling of information. 

One insurance accountant estimates 
that a fire or casualty insurer should 
have $40 to $50 million of premiums in 
order to make the investment in the 
electronic device economically justifi- 
able, on today’s progress and costs. 

Mr. Diebold puts in perspective the 
social effects of automation. It will not 
to any appreciable extent put people 
out of work. 

“Automation” is published by D. 
Van Nostrand Co., New York City, at 
$3. 





Hoyt Smith, head of the J. C. Hoyt 
& Co. agency, Eldorado, Kan., organ- 
ized by his grandfather, J. C. Hoyt, 
was married to Isabel McSpadden at | 
Wichita. 
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TO CITE CORRESPONDENCE 


United Gets Set 
for Its Hearing on 
Cal. Advertising 


United of Chicago, which along with 
World of Omaha is facing accusations 
by the California department of false 
and misleading advertising on A. & H. 
insurance, has secured from superior 
court of San Francisco a temporary re- 
straining order directing Commis- 
sioner Maloney to stop proceeding with 
the case until subpoenas are served on 
other companies transacting A. & H. 





business in California in order to have | 
into | 


them bring their advertising 
court. United will attempt, as will 


and in most instances is used by the 
same insurers against whom we re- 
ceived policy complaints and whose 
agents are the subject of frequent dis- 
ciplinary actions.” 

Mr. Fullenwider went on to say the 
department would agree to a confer- 
ence, but it would not issue a bulletin 
calling it—that would have to be done 
by H. & A. Underwriters Conference 
and Bureau of H. & A. Underwriters. 
The conterence could not be held until] 
the World and United cases had been 
completed, and could not be consid- 
ered in lieu of or a termination of any 


investigations or disciplinary actions 
which would at the time be before the 
department. “Such investigations and 
such actions will continue to final ter- 
mination just as though the conference 
were not held.” He further said the 
conference would have to concern it- 
self with matters of principle and not 
with a detailed analysis or advance ap- 
proval of individual company adver- 
tising, the main subject to be an at- 
tempt to establish a mutually agreed 
basis for advertising and “not with an 
attempt on the part of insurers who 
may be under investigation or against 


whom disciplinary actions may be 
pending to gather ‘evidence’ which 
may be used against the department.” 

In view of this, Mr. Pauley replied 
that since the conference could not 
take place until after the World and 
the United cases were settled, a de- 
cision on holding it could be postponed. 
He noted that the statute under which 
the department is proceeding in these 
cases is a penal one and if a company 
should be held to have violated the 
law, not only is its license subject to 
suspension, but one or more of its of- 

(CONTINUED ON PAGE 35) 





World, to show that its advertising | 


corresponds to that used by other com- 
panies in California. 


CONSULT THE 


United will also include in its brief | 


copies of correspondence carried on by | 


Cc. O. Pauley, managing director of 
H. & A. Underwriters Conference, with 


Frank Fullenwider, deputy California | 
commissioner. Mr. Pauley asked Mr. 
Fullenwider if, in order to avoid un- 


favorable publicity for the business as 
a whole, the department would hold 
an informal conference on this prob- 
lem similar to the one held on group 
insurance last year. Mr. Fullenwider 
replied, however, that the department 
would not agree to this until after the 
pending actions against World and 
United had been completed. 

Mr. Pauley’s first letter was sent in 
December, 1952. He said that he had 
talked with company officials and 
found that there is “a great deal of 
confusion and uncertainty as to what 
constitutes proper advertising. I am 
sure that most companies want their 
advertising to be above criticism, but 
the subject has not been given much 
consideration on an industry-wide ba- 


MARINE 
OFFICE 


OF 


AMERICA 


ON ALL CLASSES 
OF OCEAN AND 
INLAND MARINE 
INSURANCE 
2 


sis and no general criteria have been | 


established. For that reason I believe 
that an informal conference, similar to 
the conference on group insurance held 
earlier this year, would be helpful 
both to the industry and to the depart- 
ment.” 

Mr. Fullenwider answered that he 
feels there is a difference in the prob- 
lems presented by the group situation 
and advertising. ‘““Misrepresentation in 
accident and health advertising is, in 
our opinion, different in that it is not 
only a violation of law,” he said, “but 


is a violation of generally accepted | 


moral and ethical standards. It is a 
matter concerning which this depart- 
ment and other regulatory officials 
have been critical for some time, but 


MARINE OFFICE OF AMERICA 


Member Companies: 
* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
| % THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
* FIREMEN’S INSURANCE COMPANY 
* GLENS FALLS INSURANCE COMPANY 


concerning which that portion of the | 


accident and health industry which 
uses the ‘broadside’ method of selling 


® THE HANOVER FIRE INSURANCE COMPANY 


has done little insofar as self-improve- | 


ment is concerned. To a large extent 
the same tendencies toward a flam- 
boyant and grossly exaggerated rep- 
resentation of benefits and a total si- 
lence with respect to exceptions and 
reductions which pertained a decade 
ago still exists. 

“There is, in our opinion, a further 
difference between the situations per- 


taining to group practices and those | 


pertaining to misleading advertising— 
that is, that the group practices were | 
apparently indulged in by both in- | 
surers against whom this department 
receives many complaints and those 
against whom very few complaints are 
registered. On the other hand, the type 
of advertising mentioned above is not | 
in general use by many of the insurers ' 
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Your Insureds 














.-. yet rising prices 
have devaluated insur- 
ance at an alarming rate, 
even policies written afew . 
years ago. You can heighten ..\_ 
your good reputation by ie" 
reviewing your older 
policies against today’s costs.<#; 
Dubuque Fire & Marine—an: 
old established multiple line ** 
.«, company—may be able to help 
‘you—and welcomes your 
aaey immediate inquiry. 
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| Mutual Casualty Men Set 
Underwriting Conference 
_at Chicago March 19-20 


Conference of Mutual Casualty Com- 
| panies will hold its underwriting con- 
| ference at the Conrad Hilton hotel, 
| Chicago, March 19-20. It will be di- 

rected by Charles W. Leftwich, Farm 
| Bureau Mutual Auto, president; O. 
| Knox Kling, Allied Mutual Casualty, 
| chairman general casualty underwrit- 
ing committee, and John F. Martin, 
| Motorists Mutual, chairman auto un- 
derwriting committee. Arrangements 
| are in charge of Paul E. Buehler, Bea- 
con Mutual Indemnity, secretary. 

The first day will be devoted to gen- 

eral casualty underwriting and the 
| program will include: 

“Selecting and Training Apprentice 
| Underwriters,” W. O. Cole, Auto-Own- 
| ers. 

Panel discussion on selection and 
| training, W. O. Cole, Auto-Owners; 
| Harry Owen, Allied Mutual; C. L. Still- 
| man, Milwaukee Auto. 

| “December, 1952, National Bureau 
Revisions of G. L. Manual,” H. P. 
| Carmichael, Citizens Mutual Auto. 

| “Common G. L. Underwriting Prob- 
| lems,” Leonard Milstead, Equity Mu- 
| tual; Loren Stephens, State Auto Mu- 
| tual; Ken Backues, M. F. A. Mutual; 
| K. W. Knipmeyer, Meridian Mutual. 

“Contractual Liability,” D. L. Wentz, 
| Shelby Mutual Casualty. 

“Production Liability,’ Leonard Mil- 
| stead, Equity Mutual. 

“Independent Contractors,” L. E. 
| Bruce, Employers Mutual Casualty, 

Des Moines. 


“Comprehensive General Liability,” 
| R. J. Lemley, Employers Mutual Cas- 
| ualty; D. L. Wentz, Shelby Mutual Cas- 
ualty; K. P. Colby, National Grange 
Mutual Liability; H. P. Carmichael, 
Citizens Mutual Auto; Carl Danby, Au- 
to-Owners. 

The topic the second day will be au- 
tomobile underwriting, with this pro- 
gram: 

“Excess Limits as a Factor in Under- 
writing Auto Bodily Injury Liability,” 
Eric S. Burns, assistant vice-president 
Employers Reinsurance. 

“Merit, Demerit or Individual Ex- 
perience Rating,” L. Alexander Bell, 
manager of Illinois Bureau of Casualty 
Insurers and Midwestern Independent 
Statistical Service. 

Panel discussion of Common under- 
writing problems, J. J. Sampel, Allied 
Mutual Casualty, moderator; L. E. 
Bensen, Mutual Service Casualty; 
Charles Conklin, State Farm Mutual 
Auto; Robert Keltner, Motorists Mu- 
tual; Henry Kilburn, M.F.A. Mutual; 
Harold Langstaff, Farm Bureau Mu- 
tual Auto; R. R. Nelson, Rural Mutual 
Casualty. 

“The Automobile Accident Problem: 
What Must Be Done About It,” Paul 
Jones, director of public information, 
National Safety Council. 





Retires After 26 Years 


Wilbur L. Quirk, manager for Gen- 
eral Adjustment Bureau at Billings, 
Mont., has retired after 26 years of 
continuous service there. He is suc- 
ceeded by Charles R. Pearson. Mr. 
Pearson, a navy veteran, has been with 
the Billings office since 1946. Mr. 
Quirk will continue to serve in an ad- 
visory capacity. 

Harry J. Boyle, general manager of 
the Pacific Coast department, made 
the announcment of Mr. Quirk’s re- 
tirement at a luncheon of Billings 
Board of Insurors. 

Other guests were John Liggett, 
vice-president of Montana Assn, of 


Insurance Agents; E. C. Lenke, Butte 
manager; Merrill Percy, president of 
Miles City Insurance Board, and C. D. 
Robinson, P. J. Walters and Don Ho- 
gan, Billings adjusters. 


Nelson ICT Field Supervisor 

Larry C. Nelson, formerly resident 
vice-president of Midwestern Ins. Co. 
at Dallas, has been appointed agency 
field supervisor of Ins. Co. of Texas. 
Mr. Nelson was formerly executive 
vice-president of Centennial Casualty 
at Denver and also had been with Su- 
perior Ins. Co. and General Insurance 
Corp. 











GENERAL 
AGENTS 


COLORADO 








Braerton, Simonton, Brown, 
Inc. 


527 Gas & Electric Building 
Denver 
Phone Acoma 4851 





Ritter General Agency 


FIRE—SURETY—CASUALTY 
855-62 Gas & Electric Building 
Phone Acoma 2811 


Denver 2, Colorado 
Colorado—Wyeming—New Mexico—Utah 





KENTUCKY 





Bradshaw & Weil General 
Agency Co., Inc. 


Starks Building 
Louisville 2, Kentucky 

















CURRENT CHOICE POSITIONS 
BOND MANAGER—Ohio 6-10 years’ 
experience. Age to 40. 


FIRE SPECIAL AGENT—lowa 7-10 
years’ lowa field experience. Age 
to 45. 
CASUALTY SPECIAL AGENT—HIllinois 
7-10 years’ experience. Age to 45. 
Many other listings in ALL loca- 
tions. Write or call for details. All 
inquiries handled confidentially. 


FERGASON PERSONNEL 
330 S. Wells St. Chicago 6, Ill. 

















| Service Guide 








tre STEVENS PLAN 
A System to FINANCE 
INSURANCE PREMIUMS 
FOR BANKS 
Descriptive Folder From 
Allan C. Stevens, White Plains, N.Y. 
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MAKES FIELD CHANGES ware Gules S Oe ee ee W. V.N. Robinson Skipper Julian Talks on Deductible 
P are being made on the business as a W. V. N:. Robinson, North America, R. E. Julian, manager of Ohio In- 

Rice Ass t Western result of multiple line operations. An has been elected skipper of the Detroit spection Bureau, discussed deductible 
effort will be made to develop a pro- } geen le i Fagg Rg ty _ ——— a of Mutua! 
gram for company, agency, branch of- . > 1 , yal, Insurance Club of Columbus. 

Manager for Great fice and marketing organization. There peor d John Gast, National Surety, 

jn é will be seminars on these matters at ‘ Pittsburgh Field Roundup 
American Indemnity Hartford March 10, May 12, Sept. 8 Alexander L. Ross, executive vice- 


Great American Indemnity has made 
several changes in its western depart- 
ment. 

A. A. Rice, formerly Michigan field 
supervisor with headquarters at De- 
troit, has been promoted to assistant 
manager of the western department at 
Chicago. Taking over his Michigan post 
is Norman Watson, formerly Michigan 
special agent. 

Mac Howard was promoted from 
special agent to field superintendent 
of western Michigan with headquarters 
at Grand Rapids. James Watson, broth- 
er of Norman Watson, was promoted 
from underwriter to special agent for 
eastern Michigan. 

Robert Lavery, Kansas special agent, 
becomes field supervisor of Missouri 
and Kansas. Donald Hilb, formerly an 
underwriter in the Chicago western 
department office, becomes 
agent in Kansas to fill the vacancy left 
by Mr. Lavery. 

James B. Erdmier was appointed 


field supervisor for Oklahoma with | 
headquarters at Oklahoma City, and | 


Donald Vollmer was appointed field 
supervisor for the Rocky Mountain 


states of Colorado, New Mexico and | 


Wyoming, with headquarters at Den- 
ver. William H. Benson, a former spe- 
cial agent, was promoted to field su- 
pervisor for southern Illinois with 
headquarters at Decatur. 


Mr. Rice, with the company 24 years, 
started as an underwriter and became 
field supervisor for Wisconsin before 
the last war. On his return from navy 
service he became Illinois field super- 
visor and in 1948 became Michigan 
field supervisor. Norman Watson, also 
a navy veteran, has been with the com- 


pany four years. He was previously | 
with Detroit Fire & Marine as an un- | 


derwriter. 


Mr. Howard, an air force veteran, | 


has been with the company three years 
and previously was with Hartford 
Steam Boiler as a special agent. James 
Watson has been with the company 
one year and was formerly in the 
banking business at Detroit. He is an 
army veteran. 

Mr, Lavery, a navy veteran, has been 
with the company four years and was 
formerly with Maryland Casualty as 


special | 


and Nov. 10. The four designated are 
John B. Abrahms of the Max Blumen- 
thal agency; Hugh W. Donovan, Amer- 
ican Auto; Austin Carey, special agent 
of Aetna Fire, and B. J. Daenzer, as- 
sistant secretary of Security. 


W. R. Cunningham, manager of the 
commercial loss department of Chubb 
& Son, will speak at the annual con- 
vention of Aero Mayflower Warehouse- 
men’s Assn. at San Francisco, March 
9-13 


president, and Thorin T. Grimson, 
vice-president of the Crum & Forster 
companies, went to Pittsburgh to take 
part in the annual field gathering o* 
the Allegheny department that is pre- 
sided over by W. C. Fiand. 











a special agent. Mr. Hilb is also a navy | 


veteran. 


Mr. Erdmier was formerly in the | 


agency business in Freeport and prior 
to that was an Illinois special agent. He 
is an army veteran. Mr. Vollmer, an 
army veteran, was formerly an IIli- 
nois special agent for Aetna Casualty. 


Mr. Benson, who has been with the | 


company seven years, was first an un- 
derwriter in the western department 


at the Chicago office, and later became | 


a special agent. 





Ins. Buyers Hear Charnock 


Massachusetts Insurance Buyers 
Assn. heard P. C. Charnock, engineer 
in charge of municipal protection de- 
partment, New England Fire Insur- 
ance Rating Assn., speak on the ef- 
fect of unsafe conditions on fire insur- 
ance rates at the February meeting. 
Mr. Charnock is a Tufts College grad- 
uate engineer and has had 30 years 
experience with the rating association. 


C.P.C.U. Eyes Multiple Line 


Four Connecticut C.P.C.U. members 





It’s 24 times as fast as the fastest recorded typing 
speed ... 128 times as fast as the average handwriting 
speed. But it’s the 2ctual speed at which the IBM 407 
Accounting Machine, illustrated above, turns out ac- 
counting and statistical records for the fire and 


casualty insurance industry. 
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HOW FAST IS 


5.000 Characters a Minuto 7 


Insurance executives rely on this high-speed produc- 
tive capacity of IBM machines to help them maintain 
effective business control. 


IBM Accounting Machines give you not only all the 
documents required in your daily accounting work, 
but—from the same punched cards—statistical re- 
ports, statements, analyses, and other management 
records based on fresh information. With these in 
hand, you base your decisions on current facts. 
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INTERNATIONAL BUSINESS MACHINES 
590 Madison Avenue, New York 22, N. Y. 
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Honored by Reins Club 


B. F. Blewett, America Fore, and 
John Ross, Excess Underwriters, re- 
ceived life memberships and silver 
plaques at the meeting of Reins Club 
of New York City. Both are past presi- 
dents. J. H. Ellen, Yorkshire, president, 
made the presentation. 





The Mackall course on surety bonds 
and fidelity insurance will be given in 


New York during the weeks of March 
9 and March 16 by Luther E. Mackall. 
The course will be held at the office 
of National Bureau of Casualty Under- 
writers. 





New Insurers in Wash. 


Newly licensed in the state of Wash- 
ington are Balfour-Guthrie Ins. Co. of 
San Francisco, Assurance Co. of Amer- 
ica, New York, and Subscribers at 
Reciprocal Exchange of Kansas City. 

















His is a salaried position. He is at all times free to devise and 


effect a solution—to sell for you. Remember him when you have a 


group to sell. 


Remember, too. that he is a career man. He is tomorrow’s 


Group Manager. He knows that promises made today must be lived 


with tomorrow. 
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Zurich General Accident and Liability Insurance Company, Ltd. 
American Guarantee and Liability Insurance Company 
HEAD OFFICE: 135 S. LA SALLE ST., CHICAGO 3, ILLINOIS 


A Zurich Group Representative 
is. primarily, a salesman. His job is 
to present—simply and convincingly— 


the facts that promote decisions. 


He is trained in the principles and 
procedures of group insurance. 
He speaks its language with equal 
power before the rostrums of 
business or the loading platforms 


of commerce. 


CAREER | 
MAN 


He is your guarantee 
of good and permanent 
group sales, 











BROKERS 








A CERTIFIED 
“MIDLAND" 


APPRAISAL 


WILL INSURE YOUR CLIENT WITH ACCURATE AND PROVABLE VALUES IN CASE 


AGENTS 














US TELL ABOUT A FEW. 








OF FIRE LOSS AS IT HAS IN MANY OF THE NATION'S RECENT MAJOR FIRES. LET 


WRITE OR PHONE COLLECT 


PHON 
suptioe | MIDLAND ENGINEERING & APPRAISAL CO. | wit, 
7-3080 Home Offices 450 East Ohie Street CHICAGO, ILL. OFFICES 











OVER A QUARTER CENTURY OF SERVICE TO AMERICAN BUSINESS 








Am. Fore ‘Peace of Mind’ Movie Impressive 


After many months of research and 
preparation, a 24-minute film in color 
entitled “Peace of Mind” has been com- 
pleted by America Fore and is now 
ready for general release. It is designed 
to meet a demand for a film which 
outlines briefly the world development 
of property insurance and its applica- 
tion to every-day living today. 

The film traces the insurance idea 
from its beginning, tells of the develop- 
ment of fire insurance in America, the 
early struggles against recurrent catas- 
trophes and the contribution insurance 
has made to the protection and growth 
of the nation. 

It also dramatizes the role played by 
the insurance agent or broker, his im- 





e 3} 


t the 
right with Ted Baldwin, producer of America Fore’s film, “Peace of Mind.” 
The picture was taken on a set of the new 24-minute color picture of the 
story of insurance. 


portance to the community and how 
he proves to be a “friend in need” at 
the time of loss. 

A 12%-minute version is planned 
for general release to TV stations. 
Should this film enjoy the success an- 
ticipated, America Fore plans to fol- 
low up with others touching on vari- 
ous phases of insurance to give the 
public a better understanding of the 
industry. 

A press showing at New York last 
week brought forth high praise for 
this film. Frank Ennis, advertising 
manager, presided and besides press 
representatives there were about 25 on 
hand from various insurance trade or- 
ganizations. 








Admitted in Kentucky 


General American Casualty of San 
Antonio has been admitted in Ken- 
tucky to write full coverage automo- 
bile, general casualty lines and plate 
glass. O. E. Begley, London, Ky., gen- 
eral agent, has been appointed state 
general agent for General. 


R. W. Walbey Is Retiring 


R. W. Walbey, secretary of Loyalty 
group in the Pacific Coast department, 
is retiring March 31 at his own re- 
quest, 

Mr. Walbey began his insurance ca- 
reer in 1900 as office boy and supply 
clerk for Phoenix of London at San 
Francisco. Later he was with Com- 
merical Union, and then for a time was 
with Chapman & Nauman, San Fran- 
cisco brokerage firm. In 1908 he joined 
the James F. Cobb general agency as 
underwriter and office manager, and 
when that organization was taken over 
in 1931 by Loyalty group, Mr. Walbey 
became assistant secretary for all com- 
panies. In 1938 he was appointed sec- 
retary. 

He has built a home in the vicinity 
of Los Gatos. On March 26 Mr. Walbey 
will be guest of honor at a dinner to be 
given by the Pacific department of 
Loyalty group. 








L. Roy Kavanaugh, vice-president 
Kimbrough-Phillips Co. agency, has 
been named chairman of the advance 


gifts division for the Nashville and 
Davidson county chapter of National 
Foundation for Infantile Paralysis. 





Olmsted Back to Insurance 


WASHINGTON—Maj. Gen. George 
H. Olmsted, who has headed the Pen- 
tagon’s military assistance program for 
the past two years, is returning this 
week to his post as chairman of Hawk- 
eye-Security of Des Moines. 

Just back last week from a 3-week 
trip to Formosa and capitals of other 
southeastern Asian countries, Gen. 
Olmsted reported a shift of sentiment 
toward the Chinese Nationalists cause 
among 10,000,000 Chinese living in 
the Philippines, Hongkong, Burma, 
Thailand, Indonesia and Indo-China. 
They are believed now ready to con- 
tribute men and money to help fight 
the Chinese reds. But American coop- 
eration is necessary. He believes that 
young Chinese in the Philippines 
= organize a division to fight the 
reas. 


Bunker Hill Adds Casualty 


Bunker Hill Mutual of Philadelphia, 
which has been writing fire and auto- 
mobile, has added casualty insurance 
to complete its multiple line service. 
This was done by amendment of its 
charter, which was granted by special 
act of the Pennsylvania legislature in 
1840. It has been in active operation 
since that time. 
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Travelers Makes Many 
Changes in Field 


Kermit G. Davis, assistant manager 
of fire and marine at Toronto for Trav- 
elers, has been ap- 
pointed manager 
there. He succeeds 
Harold C. Huck- 
vale, who has re- 
tired. 

Mr. Davis went 
with Travelers in 
1938 as a member 
of the Pittsburgh 
office manager’s 
department, trans- 
ferring to Toledo 
in 1940, and being 
named an assistant 
office manager 
there a year later. 
In 1942, he went to Pittsburgh in the 
same capacity. He became a Seattle 
field supervisor for Travelers Fire in 
1948 and assistant manager for fire and 
marine there in 1950. He moved to 
Toronto earlier this year. 

Mr. Huckvale went with Travelers 
at Toronto in 1932 as manager after 
being with Yorkshire Ins. Co. and 
Wood Fleming & Co., Toronto. 


Other Travelers field appointments 
in fire and marine are Jack G. Harris, 
field supervisor at Los Angeles, to 
assistant manager at San Francisco, 
and H. Martin Tenney, Jr., returning 
from military service, reappointed as- 
sistant manager at Philadelphia. Field 
supervisor appointments include: Rob- 
ert P. Brassel, Dayton, Frank H. Milt- 
ner, New York City. 

Casualty, fidelity and surety field 
appointments and changes are Wil- 
liam M. LaMayeau, returning from 
military service, field supervisor at 
St. Paul; James H. Stetler, returning 
from military service, to field super- 
visor, casualty, fidelity and surety 
and fire and marine at Reading, Pa.; 
Roger A. Roy, field supervisor, casual- 
ty, fire and marine at Montreal; Lawr- 
ence G. Copeland, Jr., field supervisor 
at Nashville to Kansas City supervisor, 
and C. Bennett Armstrong, Jr., field 
supervisor at Charlotte, N. C., to Grand 
Rapids, Mich., supervisor. 

Headquarters of Gordon L. Ditz, as- 
sistant manager, have been changed 
from Wichita to Kansas City; of Amon 
M. Nellis, field supervisor, from Buffa- 
lo to Jamestown, N. Y. 

Field appointments in the branch of- 
fice administration department are: 

W. E. Lucas, field underwriter at 
Philadelphia, to assistant office man- 
ager, casualty, at Camden to succeed 
James Irwin, assistant office manager, 
casualty, transferred to Philadelphia as 
a general assistant office manager; 
E. L. Dolan reappointed assistant office 
manager, casualty, at Salt Lake City 
following return from military service; 
John H. Rust, assistant office manager, 
casualty, Salt Lake City, to St. Paul in 
same capacity; J. J. Burelbach, admin- 
istrative assistant at Charlotte, to New 
York City; R. H. Berrie, adminstrative 
assistant, Detroit, to Syracuse, and 
P. G. Willey, field underwriter, Jack- 
sonville, to Philadelphia. 


Also, Lloyd G. Campbell, assistant 
field underwriter, casualty, Grand Rap- 
ids, to administrative assistant there, 
and H. G. Snyder, field underwriter, 
Newark, to senior field underwriter, 
casualty, there. 

Twelve assistant field underwriters 
have been promoted to field under- 
writers, casualty. They are: M. E. De- 
Bardelaben, Atlanta; C. F. Ekholm, 
Buffalo; A. A. Currie, Dallas; R. J. 





Kermit G. Davis 


Harning, Detroit; H. R. Whittemore, 
Grand Rapids; R. M. Sarles, New Hav- 
en; Bates MacGowan, New Orleans; 
J. N. Colsey and R. J. Shoemaker, New 
York City; B. H. James and J. T. New- 
man, Pittsburgh and D. S. Weller, 
Syracuse. 


Insurance Men Plan Legal 


on Topeka Case 


The insurance committee that was 
organized at Kansas City, Kan., re- 
cently to consult with the grievance 
committee of Topeka Bar Assn. about 
the suit against Underwriters Adjust- 
ing and Crocker Claim Service for ille- 
gal practice of law, will try to meet 
with the attorneys this week. 

In the meantime, the defendants are 
taking steps to require separate suits, 
feeling that there has been a misjoin- 
der of parties. If that move is success- 
ful, Topeka Bar Assn. will have to file 
new petitions against some or all of 
those involved. 





Arnold Roth, local agent, has been 
elected president of Cape Girardeau 
(Mo.) Chamber of Commerce. 


Compensation State Fund 


Bill Offered in lowa 


DES MOINES—A proposal to es- 
tablish a state workmen’s compensa- 
tion fund in Iowa has been filed in the 
Iowa legislature, with labor sponsor- 
ship. The bill would require all Iowa 
employers to carry compensation in- 
surance with the proposed state fund 
instead of insurance companies. An 
apropriation of $1 million would be 
made to start the fund into operation. 
The’ state industrial commissioner 
would administer the fund. 

The rates the first year would be the 
standard ones now charged by insur- 
ance companies, but after the first 
year the premiums would be deter- 
mined on a merit rating basis. Em- 
ployers with a relatively high acci- 
dent rate would have to pay higher 
premiums than those with fewer in- 
dustrial accidents. The bill is patterned 
after a similar law in Washington. 


War Risk Study Authorized 


WASHINGTON—The Senate has 
authorized a study of war disaster in- 
surance problems by its banking and 





currency committee, which already has 
several war damage bills before it. 

Senator Maybank, former chairman 
of that committee, has offered a bill 
to authorize government insurance of 
personal property owned by or secur- 
ing obligations owed to Americans 
citizens which is located outside this 
country in a friendly nation and used 
in commercial intercourse. It would 
exclude such property in transit to 
the extent that it is covered by govern- 
ment marine war risk. 


aa . s . 
“Comp” Bills in Ohio 

A bill will be introduced in the Ohio 
legislature providing that half the cost 
of administering the workmen’s com- 
pensation law shall come from the in- 
dustrial commission’s own funds, in- 
stead of all of it coming from the gen- 
eral fund of the state. 

A bill has been introduced calling 
for an investigation of the operation of 
the workmen’s compensation fund in 
Ohio. 








Gerhard Hirschfeld, director of Re- 
search Council for Economic Security, 
addressed Louisville Personnel Assn. 
on the survey of prolonged occupa- 
tional sickness that is being conducted 
by his group. 



















Members of 
Chicago Association 
of Commerce 


sale of plate glass insurance. 


Let American give 
your Plate Glass 
Replacement problems 


a lift! 


There are a lot of profitable opportunities for agents in the 


It is the type of protection 


that frequently opens the door into a firm’s entire insurance 


program. 
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it up. 


MOHAWK 4-1100 


But selling plate glass insurance is not all. It must be 
supported by the type of service which does credit to the 
agent and the company he represents. 
For a real lift in selling try the stimulating 
combination of a good plate glass policy supported 
by American Glass Co. service. For speed, satis- 
faction and economy there is nothing finer... 
and American has the experience to back 


Members of 
Chicago Better 
Business Bureau 


1030:42 NORTH BRANCH STREET:+- €HICAGO 





‘*Recognition Merited by Our Service”’ 








14 





HeNATIONAL UNDERWRITER 





March 5, 1953 





N. HK. Fire Group Premiums 
Increased 21% in 1952 


Net premiums of the New Hamp- 
shire group in 1952 increased 20.7% 
to a total of $27,725,490, President Har- 
vey reports. He remarked on the trend 
toward lower fire insurance rates de- 
spite the nati»xnwide increase in fire 
losses of 7.3% in 1952. In view of lower 
rates and a turn from term writings 
to an annual basis, he said increase in 
fire premiums is not expected this 
year, but a large increase in casualty is 
anticipated. 

Assets now total $45,938,172 which 
is an increase of $5,669,374. There was 
an increase of $2,513,522 in premium 
reserves, hence there was a net under- 
writing loss of $120,389. However, 
there was an increase in surplus of 
$1,034,462. 

A dividend of one additional share 


for each 15 shares will be paid April 
15 to stock of record March 16. This 
will raise the capital to $4 million of 
$10 par value shares from $3,750,000. 





Let Courts Enforce F. R. 


COLUMBUS, O.—Senator Ross Pep- 
ple of Lima will introduce an amend- 
ment to the financial responsibility 
law to shift its enforcement from the 
bureau of motor vehicles to the courts. 
He says that this would save the state 
about $500,000 a year. The law went 
into effect March 1. Mr. Pepple says 
the law could be enforced by the mu- 
nicipal courts in the large cities and 
the common pleas courts in the smaller 
counties. 





Ray C. Beckner, formerly with 
Hawkeye-Security at Denver, is join- 
ing the J. R. Wells agency at Grand 
Junction. 


Ins. Co. of Texas Has 
Big Increases in 1952 


Assets of Insurance Co. of Texas, the 
union member-owned insurer, in- 
creased 352% in 1952, jumping from 
$1,798,370 to $6,335,013. Premium in- 
come rose from $4,136,745 to $12,287,- 
085, a 297% gain. 

Surplus to policyholders at Dec. 31 
was $2,506,427, as compared to $701,- 
295. 





SS Parley at Chicago 


WASHINGTON—March 27 and the 
Drake Hotel, Chicago, have been set 
as time and place for the U.S. Chamber 
of Commerce’s conference of business 
men on its new social security pro- 
gram. 





Harry E. Knight, senior director of 
Moore, Case, Lyman & Hubbard, Chi- 


cago agency, observed his 50th anni- 
versary with the firm. His associates 
tendered him a luncheon and pre- 
sented him an appropriate gift. 





Hall B. Liles Resigns 


Hall B. Liles, Ohio manager of Trin- 
ity Universal at Columbus for six years, 
has resigned, effective March 1. 





F. U. A. P. Slates Erickson 


Ernest E. Erickson, secretary and 
manager of Fire Association, has been 
nominated for president of Fire Un- 
derwriters Assn. of the Pacific, which 
holds its annual meeting at San Fran- 
cisco March 4-5. 

Herbert Ryman, Great American, 
is the nominee for vice-president; H. L. 
Simpson, retired, for secretary, and 
Paul A. Normand, retired, for treas- 
urer. 











DIRECTORY OF RESPONSIBLE 


> INDEPENDENT ADJUSTERS. 5}: 











CALIFORNIA 


ILLINOIS (Cont.) 


MARYLAND 


OHIO (Cont.) 





CASUALTY, ALL LINES AUTOMOBILE 


BEN |. HAYMAN 
INSURANCE ADJUSTER 
1150 WILSHIRE BOULEVARD 
LOS ANGELES 17, CALIFORNIA 
Telephone: MAdison 9-3027 





LYNCH ADJUSTMENT CO. 
Home Office— 
Springfield, Illinois 
Illinois Branch Offices 





30 YEARS OF SATISFYING SERVICE 


{ Alton—Decatur—East St. Louis 
Peoria—Jacksonville 


DOUGLAS E. SCHOOLEY 
Adjusters — All Lines 
1010 St.Paul St. © Phaza 7729 
Baltimore 2, Md. 











COLORADO 


KEMPNER CLAIMS SERVICE 
— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 

ALL LINES 


1068 Gas & Electric Bidg., Denver, Colorado 
Telephone Tabor 5736 














FLORIDA 





MIAMI 
RAYMOND N. POSTON, INC. 


Adjusters all lines 
150 S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDALE—124 S. &. 2nd Stroet 
PALM BEACH—518 Lake Avenue, Lake Worth 
KEY WEST—Refer to Miami Office 





Phone HArrison 7-3230 
THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 


Adjusters All Lines 
175 W. Jackson Blvd., Chicago 4 








TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 


All Lines 


Chicago Boston New York 
Los Angeles Detroit 


INDIANA 

















LEHNHARD-BURGESS 


CORPORATION 
MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Blvd. 








DUNCAN & SWAIN 

Third and Main Bldg., Evansville 8, Indiana 
General insurance Adjusters 

Operating in 
Southern Indiana 
Southern Illinois 
Western Kentucky 
Northwestern Tennessee 
Southeastern 
Branch office: 62312 Broadway, Paducah, Ky. 











MICHIGAN 





Robert M. Hill, Pres. &. B. Bystrom, Vice-Pres. 


The Robert M. Hill Co., Inc, 


INSURANCE ADJUSTERS 
@ 


1356 Penobscot Bldg., Powers 2 98, Michigan 
Woodward 5- 











POMEROY & HARRISON 
205 Exchange Building 


JACKSONVILLE 2, FLORIDA 


Office Phone Night Phones 
3-909! 9-4606; 98-4694 
ALL LINES COMPANIES ONLY 








ILLINOIS 





Adjusters All Lines 


E. 8. GARD & CO. 


Chicagoland Claims—Since 1920 
175 W. Jackson Blvd. WAbash 2-8880-1 








Day Phone HArrison 7-9381 
Night Phone SHeldrake 3-5319 


JAMES J. HERMANN CO. 
175 W. Jackson Bivd. 
Chicago 4, Illinois 
ADJUSTERS - AUTOMOBILE 
{INLAND MARINE - CASUALTY 
Aurora, Ill.—Merchants Nat) 
Bank Bldg. Aurora 6-1117 
Waukegan, Ill.—222 No. Genesee 
Bidg., Majestic 3-0936 
Servicing Northern Illinois and 
Indiana—Southern Wisconsin — 
Southwestern Michigan 








INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 


Terre Haute, Indiana 
Phone: Crawford 8288 
22 years experience, operating in eastern 
Illinois and western Indiana 








Legal personnel, all types of claims and losses 





IOWA 





MIDWEST MOTOR AGENCY 
Automobile physical damage 
and P.D. claims. 
Handled by experts in material 
damage claims. Our adjusters tor 
merly associated with National Fi 
nance Company Insurance affiliates 
Servicing the Tri-State Areo 


Southern Wisconsin 
Western Illinois — lowo 


James R. “Jim” Green, Manage: 
1157 Central Avenue 
Dubuque, lowe 
Phone 3-3531 








Adjusters All Lines Phone 21686-7 
MICHIGAN ADJUSTMENT BUREAU, INC. 
Gordon L. Ingebritson, Pres. & Genl. Mgr. 
208 North Capitol Ave. 
Lansing 7 


Branches: 
Battle Creek, Benton Harbor, 
Detroit, Flint, Grand Rapids, 
jamazoo, Monroe, Saginaw, 
Traverse City 











NEBRASKA 





D. J. SCOTT & SON 
302 Home Savings & Loan Bidg 
Youngstown 3, Ohio 
Phones 7-4384 & 7-4366 
yd eo & 8-0671 


& ALLIED LINES 
30 Years y a 24 Hour Service 





THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohie 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








W. A. Bowman, Jr. R. L. Lodwick 
VALLEY ADJUSTMENT COMPANY 
Adjusting Claims for Insurance Companies 
Fire, Automobile, iniand Marine, Casualty 
and Allied Lines 
231-233 Masonic Temple Portsmouth, Ohie 
Phone 6-1851 








R. S$. LANDEN ADJUSTMENT CO. 
83 So. High St. Suite 40 
Columbus 15, Ohio 

Telephone: Fletcher 2447 
Residence: Kingswood rs 
FIRE—AUTOMOBILE—INLAND MARINE— 
AVIATION 








er 





CHERRY- ‘WENDT ADJUSTMENT CO. 
T. Cherry, Assoc. Mer. 
&. E. Wendt, Assoc. Mer. 

308 BRANDEIS THEATRE BUILDING 
OMAHA 2, NEBRASKA 
Fire—Casualty—Marine—Auto—Aviation 
DAY AND NIGHT PHONE JACKSON 0226 





OKLAHOMA | 











NEVADA 





R. L. GRESHAM & CO. — 


General Insurance Adjusters 
Phones 4733—6164 
410 E. Carson Avenue 

VEGAS, NEVADA 


Servicing Southern Nevada—South- 
—, Utah—Kingman, Arizona 
d Needles, California. 








= 


NY" 


r 











OHIO 


C. R. WACKENHUTH AND SON 
C. R. WACKENHUTH =. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 hetero Building, Tulsa, Ctieheme 
Phones 2-5460 4-3850 








Woodard Claims Service 
Adjusters—All Lines 
Home Office: Oklahoma City 
1620 N. Broadway—tTel. 3-0427 


Branch Offices: 
Ardmore — Clinton — Lawton 
uskogee — Tulsa 











UTAH-IDAHO 





O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7850 











SCOTT WETZEL 
COMPANY 
428 So. Main St. — Salt Lake City 
258 West Broadway — Idaho Falls, Idahe 
Tribune Building — Pocatello, idaho 
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oz | Wolverine Plansto 
* | Double Its Capital 


Stockholders of Wolverine of Battle 































































































gagees might be a deterrent to initial 
acceptance of the policies. 


a ee ee ee WOLVERINE INSURANCE 
HUTH | agents class of Travelers home office | 
COMPANY 


Creek have approved a proposal to 
ae ee eS Pe CENTRAL SURETY AND INSURANCE (RPORATION 
rrin- $500,000 to $1 million, the change to | 
ears, be made through issuance of a 100% 
stock dividend to be distributed during | 
March. ° ° 
Diaries tit seek Wik hk et | Condensed Financial Statement 
ums of $8,616,424, an increase of $1,- 
and 861,778. Assets increased $2,290,749 to | December 31, 1952 
been a total of $9,534,230; unearned premi- | 
Un- um reserves were increased $1,326,200 | 
hich = to. $5,097,279. | ASSETS 
Fan- The gain from operations before fed- cy ee ae 
: eral income taxes was $407,437—$296,- Cash (in Banks and Offices) $ 1,431,105.29 
ican, 898 from underwriting and $110,539 Bonds: 
a from investments and miscellaneous A US. Government............... pele ee) $5,590,254.58 
o> items. Multiple Line State, County and Municipal...... 9,778,920.65 
Net surplus of Wolverine as of Dec. Compan Nappa ong 55,000.00 
31 was $1,428,019, an increase of $254,- y Public Utilities 0.0. 4,500.00 15,428,675.23 
647. Stocks: 
a ON Se ‘aea 
. . + anks \ j 
Successful Multiple-Peril Central Surety Fire Corporation.. 621,005.18 
B |’ Workshop Held at U. of K.C. Industrial and Miscellaneous..... 107,616.50 —_1,291,525.31 
The first insurance workshop of the CENTRAL Total Cash and Invested Assets $18,151,305.83 
University of Kansas City’s insurance Premiums in Course of Collection 1,527,787.90 
program was enthusiastically received. SURETY | Accrued Interest on Investments. occccceonen 92,531.35 
With Robert M. Babbitt, vice-presi- Protection St RA hee OR 0 2 Fe SL. 68,507.71 
) pce eee is written TOTAL ADMITTED ASSETS $19,840,132.79 
tion of multiple-peril policies on resi- through re 
dential lines by small seminar groups Licensed 
and later by a panel made up of rep- Agents LIABILITIES 
resentatives of the seminar groups. : 
Conclusions reached on multiple-peril and Reserve for Claims and Losses ee $6,844, 874.38 
vice policies for Missouri and Kansas were: Beckers Reserve for Unearned Premiums........ 6,544,764.72 
— 1. Such policies would receive gen- Only Total Claim, Loss and Premium Reserves............ $13,389,639.10 
sah senaplense S prepetiy yremesen. Reserve for Taxes and Other Liabilities... 659,751.59 
2. A fixed combination of perils— ‘th tania <iaeaseean 
preferably on an “all-risk” basis—is Al WESEMVES .................-..------- $14,049,390. 
best for a multiple-peril form. 4 a Ke 7 
™ 3. No automobile coverages should wasn 190,146. 
oan be included. Surplus to Policyholders $ 5,790,742.10 
sical 4. In order to keep the total premium : 
———— within bounds, a percentage deductible It’s Wise — $19,840,132.79 
dwick might be used rather than a flat sum to Securities carried at $1,302,139.28 in the above statement are 
or a franchise clause. Centrali deposited for purposes required by law. 
mee | | _,5. In view of the present limited sale «| cuit eal Se peieatee bamns teem ate ae” 
as of many of the lines included, the net , 
Ohie effect of the adoption of multiple-peril 
ee ae ee HOME OFFICE, KANSAS CITY, MISSOURI 
increase total premium income. : 7 
a 6. Because of the Kansas and Mis- R. E. McGINNIS, President 
D. souri insurance regulations, at present 
‘ only two groups offer multiple-peril 
| policies in Missouri; none in Kansas. 
Liberalizing the regulations would 
speed adoption of these policies. 
7. Control of business through mort- ae = 





ES school during its 50th anniversary year 

were Clayton C. Carpenter, Jr., North 
Carolina; Dean Cochran, Illinois; How- 
oma ard Corak, New York; Thomas K. 
Hostetler, Illinois, and Robert J. Link- 
later, Michigan. 








2 Host to Bank Buyers 
: The America Fore group has ar- A 36 year old stock company dedicated 
27 ranged a meeting and reception for 


Savings Banks Insurance Forum of 
New York State March 12, in conjunc- 
tion with the talk to the forum by 
—_— Elmer Hey, superintendent of the 


to offering the most complete and broad- 
est of insurance coverages, along with 
workmen’s compensation department of 


nent : . prompt, efficient claim and policyholders’ 
Fidelity & Casualty on the application eo ’ 
of the formula to determine the ex- SETVICE. 











perience rating modification. A recep- Wolverine Tower 
tion will follow the meeting. Home of 
, “poe oe _—_ — = Wolverine Insurance Co. 
attorney in the legal department of the ve mee 
nen Farm Bureau companies, Columbus, O., Battle Creek, Michigan 
eo 


which he joined in 1947. He was pre- 
viously an automobile underwriter. 
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es—$15 per inch per insertion—1 inch minimum. Limit—40 words per inch. Deadline 5 P. M. 
Friday in Chicago office—I75 W. Jackson Blvd. Individuals placing ads are requested to 
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make pay + I 
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WANTED 

















A & H FIELD SUPERVISOR 


For Northern Illinois 








Legal reserve mutual A & H Company with large 
premium volume in force needs a man 25 to 40 years 
of age, who is free to travel 5 days a week appoint- 
ing, calling on and working with agents in Northern 
Illinois. Salary and travel expense—use company car. 
Give complete business experience and salary ex- 
pected. Confidential. Box R-35, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 








WANTED SPECIAL AGENT 
FOR NORTHERN ILLINOIS 


who has special agent (not over 40) expe- 
rience or foundation in automobile under- 
writing. Opportunity for one who can pro- 
duce. Must be willing to locate in territory. 
Company is well established; in business 27 
years. All replies strictly confidential. 


SUBURBAN CASUALTY 
WHEATON, ILL. 


AVAILABLE 

EXECUTIVE, AGE 37, CPCU, EXPERIENCED IN 
FIRE AND AUTO, COMPANY ORGANIZATION, 
AGENCY DEVELOPMENT, INSURANCE DEPART- 
MENT MATTERS, RATE FILINGS AND LEGAL. 
EXTENSIVE INSURANCE CONTACTS. Address 
R-42, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Ill. 








AVAILABLE 
YOUNG MAN, CPCU, PRESENTLY VICE PRESI- 
DENT OF MID-WEST FIRE AND AUTO COM- 
PANY, SPECIALIZING IN ORGANIZATION AN 
OPERATIONS DESIRES SIMILAR POSITION 
WITH SMALL OR MEDIUM SIZED COMPANY. 
MINIMUM SALARY $10,000. Address R-43, The 














FIRE UNDERWRITER WANTED 


Experienced man to assume supervisory au- 
thority in Cook County Branch office of 
progressive stock fire insurance company. 
Must be able to organize work and train 
young men. In reply state age and qualifi- 
cations. Replies will be held in strict confi- 
dence. Address R-37, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 





National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 
A & H FIELD MAN 
Ohio Stock Company with established agency 


force has excellent opportunity for qualified 
man. Write giving résumé of experience and 
background. Address R-13, The National 
Underwriter, 175 W. Jackson Bivd., Chicago 
4, Illinois. 














CASUALTY UNDERWRITER 
Hartford Accident & Indemnity Company’s 
Cincinnati Branch Office 
Unlimited opportunity for a young man with a 
minimum of one year's Casualty Underwriting 
experience and acceptable draft status. Addi- 
tional training at Hartford Training Center. 
Write, giving résumé of experience and enclose 
photo or snapshot to: C. T. Baumgartner, Supt., 
Casualty Dept., 609 Union Trust Bldg., Cincin- 
nati 2, Ohio. 


WANTED 
CASUALTY SPECIAL AGENT 


By old responsible Casualty Company Young 
Man with some casualty field and underwriting 
experience in Midwest operating from Des 
Moines. Right man can make excellent future 
for himself. Address P-48, The National Under- 
writer, 175 W. Jackson Bivd., Chicago 4, Ill. 








WANTED—STATE AGENT—ILLINOIS 


An excellent opportunity for a fire field man 
familiar with Illinois territory. Large stock com- 
pany with well established plant whose rapid 
expansion necessitates an additional man in 
territory. Our employees know of this ad. Ad- 
dress R-24, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 














EXCELLENT OPPORTUNITY 
FOR NEBRASKA SPECIAL AGENT 


Long established General Agency with 
complete and progressive com- 
pany multiple-line (incl Hail on 
Growing Crops) connections has excel- 
lent opportunity for fleldman with ex- 
erience, ambition, and preferably a 
‘ollowing in Nebraska. Possibilities un- 
limited. All replies confidential. Address 
R-20, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 


WANTED 


Man between 30 and 40 with legal training in 
handling automobile bodily injury litigation as 
Chief Legal Counsel in Home Office. State ex- 
perience, qualifications and starting salary de- 
sired. Address R-31, The National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Ill. 














WANTED 
Home Office Underwriter experienced in 
automobiles, trucks and fleets. Address 
R-32, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 











STENOGRAPHER 


A well established law office has opening for 
young lady who would like to acquire a sound 
legal training. Ediphone and light stenographic. 
Legal experience not necessary. Liberal vacation 
plan. $260.00. State qualifications. Address R-38, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Il. 








EXPERIENCED SPECIAL AGENT 
needed in lowa by multiple line insurance 
company operating nationally. Should have 
some background in multiple line and must 
be thoroughly experienced in fire. Box No. 
R-41, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 








Frederick New Associate 
Manager of Continental 
Casualty Chicago Unit 


The appointment of Harold F. Fred- 
erick as associate manager of the Chi- 
cago branch of 
Continental Casu- 
alty has been an- 
nounced by Henry 
Lustgarten, _resi- 
dent vice-presi- 
dent. 

Mr. Frederick 
joined Continental 
in 1945 immediate- 
ly after army dis- 
charge. He served 
the Chicago branch 
as Cook county H. 
special agent and 
later as executive special agent for IIli- 
nois before being named manager at 
Kansas City. He returned to Chicago 
in 1951 as assistant manager of the 
Chicago branch. 

The Cook county branch headed by 
Mr. Lustgarten is one of Continental 
Casualty’s largest production units, Its 
annual liability premium volume in 
Illinois is nearly $11 million. 





F. Frederick 


Many California Local 
Assns. Elect New Officers 


Officers of California local insurance 
agents associations recently elected in- 
clude: 

Alhambra—President, H. H. Montgomery; 
vice-president, Harry W. Benstead; secretary, 
Ralph S. Ingham. 

Butte County—President, J. Earl Pillsbury; 
vice-president, J. J. O’Leary; secretary, Clar- 
ence L. Price. 

Culver City—President, Mayo Wright; vice- 
president, Harry Reardon; secretary, Hazel 
Furrow. 

El Monte—President, Charles Gallager; vice- 
president, William Haines; secretary, Herbert 
Sharp. 

Hawthorne—President, C. E. Van Der Oef; 
secretary, Gil Laven. 

Imperial Valley—President, Warren W. Wash- 
burn, El Centro; vice-president, John L. 
Lorenz, Calexico; secretary, Charles H. Knights, 
El Centro. 

Menlo Park—Joseph M. Roberts; vice-presi- 
dent, Victor Greisser; secretary-treausrer 
Rufus F. Tafts. 

Merced County—President, Robert D. Hume, 
Dos Palos; vice-president, Ralph Busby, Menlo; 
secretary, Al Dibblee, Menlo. 

Napa County—President, Angelo Turchet; 
vice-president, Bernard Jacobs; secretary, Edith 
Mayfield. 

Oakland—President, E. C. Smith; secretary, 
Paul Higgins. 

Palo Alto—President, Lyle Gray; secretary, 
William A Mudgett. 

Riverside—San Bernardino—President, 
Charles W. Kurth; secretary, Harold O. White. 

San Bernardino—President, Warren Freeman; 
vice-president, Elmer Prokop; secretary, Norris 
A. Choisnet. 

San Fernando Valley—President, Dick Poast; 
vice-president, Douglas Wright; secretary, Bee 
Lee Wooton. 

San Joaquin—President, Carl Truex; 
president, M. J. Schmidt; treasurer, 
Hobin; secretary, Don L. Marlett. 

San Diego—President, Robert W. Hodge; 
vice-president, Burling M. Stump; secretary, 
Ira R. Penick. 

Shasta County—President, Carl A. Williams, 
Redding; vice-president, William Jeffs, Ander- 
son; secretary, Ralph I. Sharp, Redding. 

Solana—President, Ken H. Macdonald; vice- 
president, John Stewart; secretary, C. J. Rich- 
ardson, 

Whittier—President, A. Rollin MacNeil; sec- 
retary, O. O. Mashburn. 

Yuba-Sutter—President, Ray Huntley; vice- 
president, Gordon Hersey; secretary, Roy 
Sweeney, all of Marysville. 


Open House at Menlo Park 


More than 200 were on hand for the 
open house at Menlo Park, Cal., of 
the new quarters of American group. 

The new suburban business structure 
consists of two stories and a sun deck, 
and the grounds are being landscaped 
to fit with the countryside. There is 
a parking lot for employes and visiting 
field men. 

B. C. Vitt, president, was on hand for 
the occasion. 


vice- 
Jack 





Rocky Mountain 
Agents’ Program 
Is Now Prepared 


The program has been prepared for 
the Rocky Mountain Territorial Con- 
ference gathering at Colorado Springs 
April 17-18. 

On April 16 Colorado Insurors Assn. 
directors will meet, this being the host 
group, and that afternoon also there 
will be registration. 

The meeting will open the next day 
with Howell Earnest, Santa Fe, N. M., 
convention chairman, in charge, with 
a welcome speech by Frank West, pres- 
ident of Colorado Insurors Assn. M. 
Edward Bartlett, assistant secretary of 
Maryland Casualty, will discuss ““Com- 
prehensive Dishonesty, Disappearance 
and Destruction Policy;” E. J. Seymour, 
Montoe, La., vice-president of N.A.LA., 
will talk and at the luncheon there will 
be an address by John Bickley, associ- 
ate professor of insurance at Ohio State 
University, on “A Pedagogue’s View on 
the Automobile Problem.” 


In the afternoon a panel discussion 
will cover automobile, safety, educa- 
tion and insurance. Those taking part 
will be E. H. Westwick, field repre- 
sentative of Assn. of Casualty & Sure- 
ty Companies; A. B. Nash, Colorado 
motor vehicle department; G. R. Car- 
rell, chief, Colorado state patrol; Rob- 
ert G. Shurtleff, manager Colorado as- 
signed risk plan; Paul Benbrook, man- 
ager of the southwestern branch of Na- 
tional Bureau, and John Bickley of 
Ohio State. 

The next day there will be a busi- 
ness session in the morning at which 
committee reports will be given and 
new officers elected. In the afternoon 
there will be a business interruption 
insurance panel with Ed Perry, Gen- 
eral Adjustment Bureau; L. T. Tanner, 
Denver certified public accountant, and 
Harold Shuteran, Denver agent, par- 
ticipating. The meeting will close with 
the banquet that evening. 


Shaw Heads Tri-State Assn. 


Ernest Shaw, with William A. Mar- 
bury & Co. of Ruston, La., as claims 
manager for Manufacturers Casualty, 
was elected president of the Tri-State 
Claims Assn. at a meeting at Shreve- 





port, La. He succeeds O. R. Cunning- | 


ham of Shreveport, claims manager of 
Great American Indemnity. 

Other new officers of the association 
are John Switzer, Alexander-Bolton 
agency, Alexandria, La., lst vice-pres- 
ident; N. J. Marks, American Mutual, 
Shreveport, 2nd vice-president, and 
Miss Donnie Moore, Travelers, Shreve- 
port, secretary. 

The association covers southern Ar- 
kansas, east Texas and north Louisi- 
ana. 


Confirm Miller in Vt. 


The Vermont senate has unanimous- 
ly confirmed the reappointment of 
Alexander H. Miller as commissioner 
of banking and insurance. The senate 
had delayed action for nearly a week. 


A “book fund” has been established 
at Friends University, Wichita, in 
memory of the late Hobart C. Brady, 
prominent Wichita local agent, who 
was an alumnus of the university. 





Insurance Women of San Antonio 
had 120 on hand for their bosses’ night, 
a feature of which was a vocal quartet 
composed of George McKinnery, T. A. 
Manning & Son; William E. Atkins, 
Bennett & Atkins agency; C. F. Nichols, 
Nichols Adjustment, and Don Caldwell, 
Caldwell & Stinger Adjustment. Sev- 
eral other of the bosses participated 
in skits of a humorous nature. 
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Ga. Court Directs 
Not Guilty Verdict in 
Ga. Bootleg Case 


RINGGOLD, GA.—B. M. Brown, su- 
pervisor of Bankers Life & Casualty 
at Chattanooga, accused of “bootleg- 
ging” an A. & H. policy across the 
Georgia state line, was judged not 
guilty on a directed verdict by the cir- 
cuit court here. 

The case has received wide attention 
in the southeast, since it is considered 
to be part of a feud between Bankers 
L. & C. and Commissioner Cravey of 
Georgia. John MacArthur, president of 
Bankers, attended the trial in person. 
Mr. MacArthur has a damage suit for 
$1 million pending against Mr. Cravey 
and Reserve Life of Dallas as co-de- 
fendants. 

Testimony at the trial revealed that 
one of Mr. Cravey’s agent’s T. B. 
Littlefield, disguised as a service sta- 
tion attendant and using a fictitious 
name, invited Brown across the border 
to sell him a policy. He testified he 
called Brown from a service station 


about two miles inside Georgia. | 


Judge Freeman McClure, acting on | 
a motion by Bankers’ attorneys, held 
the case should not be decided by a 
jury, commenting that Georgia had 
not abided by the required precepts of 
legal entrapment in obtaining the ar- 
rest. The case actually hinged on 
whether Georgia proceeded legally in 
obtaining evidence against Brown and 
in apprehending him. The state con- 
tended that its procedure represented 
only a “usual and normal temptation” 
and that it was an insurance agent’s 
“sales talk” that constituted the “crim- 
inal acts” by Brown. 

Bankers said that the entrapment 
routine was “illegal and abhorrent” 
and was effected “to induce the de- 
fendant to commit a violation for 
which he was to be punished” holding 
that “except for the abnormal tempta- 
tion” Brown would not have com- 
mitted the act in the first place. 





Joins Watters & Donovan 


Clarke S. Ryan, member of the New 
York legislature in 1951 and 1952, has 
joined Watters & Donovan, New York 
City law firm specializing in insurance. 
Mr. Ryan, a graduate of Columbia law 
school, has been assistant United States 
attorney for the southern district of 
New York, trial assistant in the civil 
division of that office and special as- 
sistant to the United States Attorney- 
general. 


Ohio Mutual Agents to Meet 


The annual convention of Ohio Assn. 
of Mutual Insurance Agents will be 
held at Columbus April 23-24. H. K. 
Brookhart is now president of the as- 





Huntington by R. T. Stewart, middle 
department secretary, who acted as 
host. 


R. I. Medical Society Probes 


Compensation Irregularities 


Rhode Island Medical Society asked 
all Rhode Island licensed insurance 
companies writing workmen’s compen- 
sation to submit to it by March 1 any 
evidence the companies may have of 
questionable conduct by doctors in- 
volved in workmen’s compensation 
cases. 

The society sent a letter to all home 
offices. Reference was made to pub- 
lished charges of unethical conduct by 
physicians and to a statement by an 
unidentified insurance agent that it 
would be useless to complain to the 
medical society. 

The society will publish a list of 
companies which fail to submit the re- 
quested evidence. Failure to submit 
evidence by March 1 means that 
the company has none to offer, the 
society wrote. 








A. M. Witkowski has sold his agency at 
Lorain, O., to Richard L. Rieger. 


Arrowhead New Cal. Insurer 


Finance Company Backed 


Arrowhead Ins. Co., Los Angeles, 
has applied to the California depart- 
ment for a permit to sell 1,000 shares 
of its $100 par value stock to Seaboard 
Finance Co. at $250 cash per share, 
Seaboard Finance to be the sole stock- 
holder. Of the $250,000 to be paid in, 
$100,000 is for capital and $150,000 for 
paid-in surplus. 

It will write automobile insurance 
only, through Seaboard Finance Co. as 
an agent and other agents. The appli- 
cation also recites it will enter into no 
reinsurance contracts and does not con- 
template a reinsurance agreement with 
Balboa Ins. Co. 

Officers of the new company, all of- 
ficials of Seaboard Finance except Mr. 
Davaney, are: Chairman, W. A. 
Thompson; president, Paul A. Apple- 
by; executive vice-president, L. C. 
Layman; vice-president, John P. Da- 
vaney; secretary-treasurer, A. E. Weid- 
man; assistant secretary-treasurer, J. 
Thomas Van Delsen. Directors include 
all the officers, C. Kelly, Los Angeles, 


and E, L. Johnson, counsel for Sea- 
board Finance Co. 


N. Y. Board of Trade Urges 
Opposition to Compulsory 


New York Board of Trade has writ- 
ten to the members of the New York 
legislature urging them to oppose com- 
pulsory automobile insurance because 
automobile safety requires prevention 
of accidents rather than just paying 
for accidents. 

Floyd W. Jefferson, chairman of the 
board’s executive committee, writes 
that the present motor vehicle law 
should be amended to require motor 
vehicle inspection, greater caution in 
issuing of licenses, and stricter penal- 
ties for drunken and careless driving. 

The board believes it is acting in 
the public interest when it opposes 
compulsory automobile insurance. Re- 
cognizing that the term has appeal to 
those not informed on the subject, Mr. 
Jefferson contends that the board has 
yet to find a business man who, after 
a cursory study of the problem, still 
believes in compulsory insurance. 











sociation. Convention general chair- 
man is H. P. Young, Columbus. 





Region 5 Women to Meet | 


Insurance women in region 5 of Na- 
tional Assn. of Insurance Women will | 
meet March 6-7 at Rockford, Ill. At-| 
tendance is expected to be close to 300. 
Miss Ethel Wetterstrom, Rockford, re- | 
gional director, will preside. Miss Gol- | 
die Fiske, Loves Park, IIl., is president | 
of the hostess Rockford Club. 





Fete Commonwealth Agents | 


J. Kenneth Huntington, president of 
a New Rochelle, N. Y., agency, and his 
associates were honored at a luncheon | 
marking the 40th anniversary of the 
agency’s association with Common- 
wealth, a member of the North British 
group. President W. L. Nolen signed an 
illuminated scroll presented to Mr. 


SECURITY * STRENGTH « SERVICE 


UNITED STATES RESOURCES AS OF DECEMBER 31, 1952 


SURPLUS TO 

















ASSETS LIABILITIES POLICYHOLDERS 
Sesusitien (Includes Capital) 

heer Deposited Other Total Annual Market 
Estab- as Required Admitted Admitted Statement Value 
lished by Law Assets Assets Liabilities Capital Basis Basis 
1896 American & Foreign Insurance Co. $ 440,487 $19,574,500 $20,014,987 $12,369,720 $1,500,000 $ 7,645,267 $ 7,158,955 
1863 *The British & Foreign 

Marine Insurance Co. Ltd. 1,047,299 11,164,231 = 12,211,530 7,237,211 500,000* 4,974,319 4,663,407 
1911 Globe Indemnity Company 1,101,102 81,044,280 82,145,382 56,154,034 2,500,000 25,991,348 23,702,890 
1836 *The Liverpool & London & 

Globe Ins. Co. Ltd. 1,403,728 42,476,901 43,880,629 28,286,775 500,000* 15,593,854 14,386,399 
1811 Newark Insurance Company 717,762 25,211,543 25,929,305 16,460,374 2,000,000 9,468,931 8,890,821 
1891 Queen Insurance Company of America 834,157 64,881,983 65,716,140 41,633,478 5,000,000 24,082,662 22,327,418 
1910 Royal Indemnity Company 1,159,566 88,666,571 89,826,137 62,433,128 2,500,000 27,393,009 25,097,517 
1845 *Royal Insurance Company, Ltd. 1,354,507 49,481,589 50,836,096 33,133,188 500,000* 17,702,908 16,560,370 
1896 Star Insurance Company of America 440,827 22,173,570 22,614,397 14,592,067 1,000,000 8,022,330 7,487,837 
1860 *Thames and Mersey Marine 

Insurance Co. Ltd. 1,044,230 6,379,335 7,423,565 4,301,531 500,000* 3,122,034 2,954,906 
1832 Virginia Fire & Marine 

Insurance Company 492,614 6,974,592 7,467,206 4,643,576 1,000,000 2,823,630 2,693,802 


* United States Branch. The amount shown under “Capital” is the 
statutory deposit required to transact business in the U.S.A. 
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) 
AMERICAN AUTOMOBILE 
INSURANCE COMPANY 
ASSETS 

Comin Bemkeoni Olle... . kc tt te te te es OS ee 
U.S. Government Securities. . . ... 1... 1 ee ew ee ee «6 39,242,444.06 
Canadian Government Securities. . ..........2..2e8e8-8 1,164,235.21 
ee ee ee eee ee 315,000.00 
Common Stocks, except Subsidiaries ..............., 3,460,8 10.00 

(Valuations on basis prescribed by National Association of Insurance Commissioners) 
Stocks of Subsidiaries. . 2.1... 2 ss ese en svnvsess s+ SG2SS 96695 
ae a ee ee a ee a 256,648.60 
Agents’ Balances (less than 90 days old). . ......4..4....  6,041,757.97 
Accrued Interest and Miscellaneous Assets. . ........26-. 441,683.31 

Tete Ame ARMS 446k 6s 6 tt te te eee eee 

LIABILITIES 

Reserve for Unearned Premiums . . . ....... ee ee « « + $22,653,327.29 
Reserve for Losses and Loss Adjustment Expenses ........ . 26,673,975.00 ) 
IS chee) gs hee ae ks ee Ae BC 1,314,077.25 
Reserve for Expenses and Other Liabilities. ............ 664,800.46 

Total Liabilities, except Capital ......... 2... . . $51,306,180.00 

COE SOE wk we ee ever scnnes ss Oe 
a eee a ee a ee 

Surplus as regards Policyholders . . ........4.4. 4... + 23,273,053.92 

ee a ee ee 





Securities carried at $3,218,653.93 in the above statement are deposited for purposes required by law. 
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AMERICAN-ASSOCIATED INSURANCE COMPANIES ¢ SAINT LOUIS 2, MISSOURI 





ASSOCIATED INDEMNITY CORPORATION 


(Wholly owned by American Automobile Insurance Company) 





ASSETS 

} es tee Es Cs, gc kk ce oe eee ew ee es $ 1,848,751.40 
Cha te COUGITIRNONIE SECURING). ok kc ke oe ee bel Se) ele ees 13,609,051.62 
REY rot Fh 625 8. eu. a 1d ce antl fae ee we wee nana ead 517,600.00 
CII IU ic k= 6d Ser eee ese Owe. deeh elie eeeibavene fa 3,446,303.00 

(Valuations on basis prescribed by National Association of Insurance Commissioners) 
POR ON aire ork A a car Gotha aie eel /es dtebiwces aimed avetarene 311,194.35 
Agents’ Balances (Less than MN GMNEDT We. 0:0 et. uvactecde ania we uadene 999,695.65 
Accrued Interest and Miscellaneous Assets .........24.24.+2e-s 80,550.70 
"FOG UR I 6a eo ead e erm eens « « © « « $20,813,146.72 

LIABILITIES 
Reserve for Unearned Premiums. ...........24seeseecec08 $ 1,233,894.17 
Reserve for Losses and Loss Adjustment Expenses. .......... 10,139,923.00 
DO I WN a ard re oe died dyer. mS ve nase fa a Oe Deed 337,878.36 
Reserve for Policyholders’ Dividends Declared. . .........2.. 820,024.20 
Reserve for Expenses and Other Liabilities .........2ce sce 51,881.30 
"Fotad Einietaey; Citee Came sk kk wk es ee 4k oe $12,583,601 .03 
Coes eee ee 6 Se a ee ee ee $1,000,000.00 
NER oe ce bh cater oe a lee ete ae eee 7,229,545.69 

Suinpllies Ae Meee POUCCNOIGES 2 5 6.6 e s 4 8 ss See He tres 8,229,545.69 
NORE S Sr owe vee Aes are aoeks Geka eecdes ae $20,813,146.72 


Securities carried at $5,345,242.84 in the above statement are deposited for purposes required by law. 





AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY 


(Wholly owned by American Automobile Insurance Company) 


ASSETS 
OMe ee CII go. s. 6 ce rk ce Hee ed ae SIS $ 1,571,636.92 
) Th a Gree III 6g oe: co a erlee Gee Me la Beles 14,750,544.99 
Canadian Government Securities. 6 6c tt ht ee ee we ee ee 100,000.00 
I EI aa. aa eb eS eee eee aue &cesiereuackue xe 350,000.00 
Ce I o> a a ee een oe Oe 0k ee ck eee eee ae 936,455.00 
(Valuations on basis prescribed by National Association of Insurance Commissioners) 
Agents’ Balances (Less than 90 days old) .........2..240806-. 2,169,595.52 
Accrued Interest and Miscellaneous Assets .........+e88e- 104,388.44 
WORGN I ONS 8 ko. 6. eH 8 RON LH Sen eree a oun $19,982,620.87 
LIABILITIES 
Reserve fee Uneaariods Pras: kk kc ew er $ 8,725,688.73 
Reserve for Losses and Loss Adjustment Expenses... ......46-4 1,313,829.00 
pg a eee ae ee a eee Cee ee ee 1,128,842.67 
Reserve for Policyholders’ Dividends Declared. .........428-. None 
Reserve for Expenses and Other Liabilities ..........42268- 787,819.21 
Total. Liabilities, except Capital ... 0... es ee cece ees es $11,956,179.61 
CR IORI ak eos 6 wo oct ele ie eke le dues $1,200,000.00 
TNE gaa 2 a ee Ba ew ETE Oe .  6,826,441.26 
Surplus as regards Policyholders .. 0... 2c ec cccccceccce 8,026,441.26 
i a ce eee ee ey er ee er cn, $19,982,620.87 


Securities carried at $513,850.31 in the above statement are deposited for purposes required by law. 
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Note 5-The Fire Underwriter Today 


THe NATIONAL UNDERWRITER, contin- 
uing a series on the position occupied 
by the fire underwriter in the insur- 
ance business today, offers herewith 
the comments of R. B. Shepard, Jr., 
vice-president of St. Paul Fire & Ma- 
rine: 

In our opinion, our fire examiner 
is the bulwark of the department. It 
is largely a result of his judgment and 
underwriting experience whether or 
not we make an underwriting profit 
at the end of each year. His respon- 
sibilities are many and it takes years 
of training to develop a good under- 
writer. He must not only properly ana- 
lyze physical and moral hazards of 
each risk, but must have a better than 
average knowledge of current business 
and economic conditions as they affect 
various classes of risks. Above all, our 
underwriter should be able to handle 
his agents in a friendly manner and 
at the same time be able to decline 
unacceptable liability without affect- 
ing this relationship. To summarize, an 
underwriter must be smart enough to 
correctly analyze every risk and 
enough of a diplomat to keep the 
friendship of his agents. 

As to foreseeable future, we believe 
the underwriter will continue to be 
the backbone of the fire insurance 
department. New methods of manu- 
facture and their inherent hazards, 
changing economic conditions and the 
ever present question of construction 
and protection will form a challenge 
to his underwriting ability. Picking 
those risks which can be accepted, de- 
ciding the amount of liability which 
the company can properly afford to 
assume and handling agents and field- 


men with tact are basic functions of 
an underwriter, and as he accomplishes 
these functions, he automatically in- 
creases his importance to the com- 
pany. As multiple line contracts are 
developed, some will come under the 
jurisdiction of the fire department. The 
fire underwriter will have to familiar- 
ize himself with the new coverages 
and the underwriting problems in- 
volved. As we see it, the position of 
underwriter in the fire insurance de- 
partment will continue to be the foun- 
dation of the department. 

Another company executive makes 
the following observations on the fire 
underwriter’s place in the business: 

A really good fire insurance exam- 
iner is worth his weight in gold to his 
company and to his immediate super- 
visors. What makes an examiner 
good?—his ability to organize his field 
so that the procedural flow of detail 
work is handled efficiently with the 
minimum number of people, his ability 
to judge when an underwriting prob- 
lem goes beyond strictly detail han- 
dling and becomes a matter of compa- 
ny policy and agency consideration. A 
really good examiner when it becomes 
necessary to discuss a line with his 
immediate supervisor has all under- 
writing and agency angles available for 
the consideration of the supervisor 
with whom he discusses the particular 
problem. 

In other words, he doesn’t have just 
half of the story and find himself in 
the position of having to go back and 
secure more detail. 

If you can find about 25 men of this 
caliber, please let me know. 


Underwriting (and Not) by Electronics 


In the age of electronic devices, it 
takes no Nostradamus to see that the 
fire and casualty insurance business 
will be subjected to some changes un- 
der the influence of a radically dif- 
ferent system of processing informa- 
tion. That is not surprising, since the 
fortunes of this business, day to day 
and year to year, are determined to so 
great an extent by the information it 
gets, the time it takes to get it, and 
the manner in which it is produced 
and used. 

It is only necessary to look at rate 
making, or underwriting, to see that 
this is so. 

It is even suggested that most un- 


derwriting, because it is routine, will 
in the future be done by machine, that 
only the exceptional risks will be han- 
dled by live underwriters. Pertinent 
underwriting information will be put 
on tape and fed into the electronic de- 
vice, which has been adjusted to ac- 
cept, record and process the informa- 
tion only to the extent and of the kind 
that fits the underwriting pattern of 
the insurer. Thus the device would be 
set to accord with the company’s line 
sheet and would accept without pro- 
test up to $100,000, say, on a modern 
apartment of National Board protec- 
tion 1, 2, 3, and 4, and up to $50,000 


ments and other standards of under- 
writing would be established in the 
device. If the risk met all of these 
standards, it would be handled by 
machine, routinely. If the machine 
yelled, protested, and ejected the risk, 
it would be taken over and processed 
by an underwriter. 

Automobile physical damage would 
be even easier to underwrite by ma- 
chine than fire risks. 

The possibility of such things as this 
occurring is strengthened by the fact 
that in recent years there has been 
formulated a fundamental theory of 
communication and control based on 
the concept of a “bit” of information. 
A bit is defined as a basic, indissoluble 
unit of information—for analogy, an 
element, or a metal. 

Thus, the underwriting of a dwell- 
ing might involve four bits of informa- 
tion. Larger risks could run to 10 or 
20 bits. Those who manage the ma- 


chines would talk about, would order 
the machine set for, two bit risks, six 
bit risks, and the like. 

However, use of a machine to do 
routine underwriting would not elimi- 
nate the live «nderwriter. On the con- 
trary, it would be apt to place greater 
responsibility on him and his judgment 
with respect to exceptions, to his skill 
in “managing” the machine and elicit- 
ing informational products with it, and 
to his imagination in securing new in- 
formation, or finer and more varied 
analysis of old information. The bur- 
den of processing routine risks light- 
ened, he could devote more of his at- 
tention to the creative aspects of his 
work. The job of underwriting might 
become more attractive—be worth 
more, progress more rapidly for the 
practitioner, etc——and the business 
find itself with an adequate supply of 
good underwriters, which is not the 
case today. 





PERSONAL SIDE OF THE BUSINESS 





W. Reid Halla of the Kelly-Halla- 
Peacock Agency, Detroit, and Mrs. Hal- 
la announce the arrival of a daughter 
named Heidi. The paternal grandfather 
is Walter S. Halla of the agency. 


Harold C. Conick, U.S. general at- 
torney of Royal-Liverpool, is on a trip 
to the Pacific Coast. 


Roland H. Gwyn, assistant U.S. 
manager of Century of Scotland, is on 
the Coast on business. 


W. W. Donaldson, local agent, has 
been named president of Pontiac Foun- 
dation This is a newly created non- 
profit organization, which has as its 
first project the raising of funds for 
a $2 million civic auditorium at Pon- 
tiac, Mich. 


Charles W. Ohlsen, western manager 
of Sun, has returned from a vacation 
at Pompano Springs, Fla. 


John L. Magenheimer, assistant U.S. 
manager of North British & Mercan- 
tile, is recovering at Beekman street 
hospital at New York from a heart at- 
tack. He was seized while in his office 
about a month ago and was taken to 
the hospital which is nearby. He is 
making a splendid recovery. 


Harrington Putnam, assistant gen- 
eral manager of American For- 
eign Insurance Assn., has headed off 
for a seven month complete tour of 
South American facilities. His first 
stop is in Brazil. He has been in the 
U.S. since December, most recently 
thereto having been in Colombia. 


D. E. Gorham, assistant secretary 
North American Casualty & Surety, 
makes a hobby of preparing illumi- 
nated manuscripts. An attractive and 


been hung in his office. It sets forth 
the description of the insurance man as 
a paragon of all virtues, filled with 
charm, wit and power to meet all de- 
mands. 


J. Lester Parsons, chairman of U.S. 
Fire, is in the midst of a two month 


cruise around South America on the | 


Caronia. 


Frank A. Christensen, president of 
America Fore has been reelected a di- 
rector of National Industrial Confer- 
ence Board at New York City. 


Casper S. Whitner, associate southern 


manager of Hartford Fire, was serious- 
ly stricken last Sunday while on a 
fishing trip into the mountains near 
Atlanta with W. W. Sampson, manager 
of Southeastern Underwriters Assn. He 
was removed to a hospital at Atlanta. 
John Ledbetter, also associate manager, 
is at Hartford this week. 


E. D. Lawson, vice-president of Fire- 
man’s Fund group at Chicago, is in 
Passavant hospital in that city where 
some surgery was performed with ex- 
cellent results. 


John B. Kirk, manager of the marine 
department of Geo. F. Brown & Sons 
of Chicago has returned from an ex- 
tended trip to England where he visited 
with Joseph Hadley & Son, the agen- 
cy’s London Lloyds underwriters. Mr. 
Kirk also visited with friends in Ilford, 
Salisbury and Southend-on-Sea. On his 
return, he called on clients in Scot- 
land, Iceland, Canada and New York. 


Alston O. Rose, secretary of the 
surety claim division of Aetna Cas- 
ualty, has just observed his 30th an- 
niversary with the company. He was 
graduated from Rensselaer Polytechnic 


on 5, 6, 7, and 8. Reinsurance arrange-beautiful example of his work has just Institute and following several years as 
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a consulting engineer at Pittsburgh, 
joined Aetna as a field engineer. He 
subsequently became an adjuster, was 
appointed assistant secretary in 1927 
and secretary in 1936. 


DEATHS 











WILLIAM H. RIKER, 74, retired fire 


manager of North America in the west- 
ern department, died at Harrodsburg, 
Ky., where he had lived for several 
years. 

Mr. Riker attended the University of 
Cincinnati and graduated from Centre 
college at Danville, Ky. His first in- 





WILLIAM H. RIKER 


surance experience was in 1899 with 
Riker & Riker at Harrodsburg. He 
purchased the interest in that agency 
of his uncle, Lafon Riker, who went 
into the field for Glens Falls. W. H. 
Riker operated the agency until 1906 
when he succeeded his uncle in the 
Kentucky-Tennessee field for Glens 
Falls, and Lafon Riker bought back his 
interest in the agency. 

In 1914, Mr. Riker went with North 
America as Indiana state agent, and 
five years later was brought into the 
western department at Chicago to or- 
ganize and become head of the service, 
engineering and brokerage department. 
He was superintendent of agents, as- 
sistant manager, associate manager, 
and in 1935 manager of the fire de- 
partment. 





JAMES W. BARKER, 30, district 


manager of State Farm Mutual at 
Chattanooga, died in Georgetown Uni- 
versity hospital, Washington, D. C. He 
had recently undergone an operation 
to install an artificial valve in his 
heart. 





JOHN O. DRIVER, 58, Brookfield, O., a long 
time associate of the Guild & Landis agency 
of Dayton, was killed in an automobile accident 
near Hamilton. 


GEORGE A. ENGELSMAN, 72, veteran local 
agent of Litchfield, Neb., died at Loup City. 


Mutual Agents’ Membership Drive.. 


Members of the 1752 Club of Michi- 
gan are being recruited to assist a 
membership campaign of Michigan 
Assn. of Mutual Insurance Agents. 
Prizes are being offered for obtaining 
the largest number of new members. 











Insurance Women of Topeka entertained 92 
at their bosses’ night. Esther McFall, National 
Fire, gave the welcome, to which George 
Staebler, Jr., of the Meade Co. responded as 
secretary of Topeka Insurors. 


HEAR COMMISSIONER SMITH 





Texas Mutual Agents 
Hold Fort Worth Meet 


An analytically minded newcomer 
may see dangers in the business be- 
fore those daily rubbing shoulders with 
them can appreciate the possibilities, 
said Garland A. Smith, Texas casualty 
commissioner, speaking on “Trends in 
Casualty Insurance” before the two- 
day midyear meeting of Texas Assn. of 
Mutual Insurance Agents at Fort 
Worth, which had an attendance of 
some 300 members. 

After mentioning that “annual pay- 
ments by Texans into the coffers of 
the insurance companies are well in 
excess of $1 billion per year,” with pre- 
miums for lines handled by the casual- 
ty division of the board expected to to- 
tal almost $300 million for the year 
1952, he pointed out that the insurance 
industry is inseparably bound with the 
public interest, and the importance of 
protection against accidental or unex- 
pected loss is paramount if Texas is 
to continue its economic progress. 


Insurance today is becoming more 
imperative in our way of life. ..is pro- 
ceeding by stages from something 
which once only a prudent man bought 
to a must for everyone because of the 
penalties customarily made a part of 
the law. Thus, he said, by these stages 
we are going from a buyer’s to a seller’s 
market. “With the force of statutory 
compulsion behind it, some govern- 
mental agency must assume the obli- 
gation if private industry cannot fur- 
nish the necessary protection.” 

There are some who even now advo- 
cate letting the government take over 
this protection function, he continued. 
Outcroppings of this can be seen in the 
Canadian Saskatchewan plan, the mo- 
nopolistic and competitive workmen’s 
compensation state funds, the North 
Dakota and New Jersey unsatisfied 
judgment fund, the New York state dis- 
ability fund and hundreds of bills 
which are being introduced in state 
legislatures providing for insurance 
funds of various types. 

As an example of the part the federal 
government is taking in insurance, Mr. 
Smith said that Texas now has three 
state agencies which have insurance 
funds of their own. He cited the fact 
that legislators who have been opposed 
to government in business are now 
saying that if the insurance industry 
cannot or will not provide for insurance 
needs, there is no other solution than 
through the state. 


The responsibility, Mr. Smith de- 
clared, is that of the agent to bring his 
service to the highest level “and to as- 
sist in every way possible those seeking 
or needing insurance so that the facili- 
ties of private insurance industry may 
be used to the fullest.” 


John McNutt, Northwestern Mutual 
Fire special agent, spoke on “Fire Poli- 
cy Accessories”, which he listed as cov- 
erage for vandalism, malicious mis- 
chief, glass coverage and additional liv- 
ing expenses. 

‘J. B. Alderdice, Texas department of 
public safety, discussed “Financial Re- 
sponsibility Law Enforcement.” He em- 
phasized that he does not believe com- 
pulsory insurance as now required in 
Massachusetts is the proper method of 
solving the accident damage problem 
and predicted that the New Jersey plan 
on the unsatisfied judgment or one 
similar to it will be presented to sev- 
eral state legislatures. 

Other speakers the first day were 


W. F. Remmert on “Selling Mutual In- 
surance,” and Dick Skinner, special 
agent Indiana Lumbermens Mutual, 
who gave a study in the values of the 
personal property floater. Also there 
was a panel discussion of problems re- 
lated to cancellation, accounting and 
underwriting. Participants were Ken- 
neth Polson, D. R. Vair, Walter E. 
Heath and Hardy Loe, Alice, Tex. 

Second day speakers were: William 
Glen Walker, Millers Mutual Fire, Fort 
Worth; Joe J. Reiss, Houston, and 
David E. Rose. 


Asset and Auto Rate 
Increases Don’t Mix 


A Columbus, O., newspaper had this 
comment the other day from one of its 
readers: 

“On the editorial page appeared the 
sad news that auto insurance compa- 
nies may go out of business because 
they ‘won’t make any money.’ And, 
quote ‘It’s the man behind the wheel 
who sets the rates.’ 

“But a company on the next page of 
your paper rings out the glad tidings: 

“ “Two million gain in assets!’ (auto 
insurance) ‘total assets as of Dec. 31, 
1952 - $9,479,446.06, increased premi- 
um volume for 1952 - $1,603,317.79,’ 
(rooked the car owner for) $7,541,- 
214.56 in 1952.’ 

“No suicides in the underwriting de- 
partment, all officers reelected for the 
coming year. All stockholders please 
bring cornucopias to handle extra divi- 
dends. 

“Now which one of these articles may 
the layman believe to embody the pre- 
ponderance of truth?” (signed) Readez 

The company referred to is Motor- 
ists Mutual of Columbus which last 
year increased its assets by $1,940,750, 
had a loss reserve of $2,040,912, un- 
earned premiums of $3,305,503, surplus 
of $2,824,201, an increase of $446,258. 
The earned premiums of Motorists Mu- 
tual were $6,859,838, and incurred loss- 
es were $3,266,110. 





Texas Committee O.K.s 
Retrospective Rating 


Texas board of insurance commis- 
sioners got the green light to approve 
interstate experience rating and op- 
tional retrospective rating plans for the 
various casualty insurance lines, in 
combination or separately, when the 
house insurance committee approved 
house bill 32 after a lengthy meeting. 

The committee in approving the bill 
asked why the optional rating plans 
already in effect in other states have 
not been repealed if not of benefit to 
agents, buyers, companies and the gen- 
eral public in those states. Both stock 
and mutual companies, trade associa- 
tions, insurance agents and buyers 
supported the bill at the meeting, with 
one exception, Ben H. Mitchell, ex- 
ecutive vice-president of Texas Em- 
ployers. And before the meeting’s end, 
he agreed that Texas insurance buyers 
would be benefited by the proposed 
legislation. 





Ind. Fire Fund Bill Fails 


INDIANAPOLIS—The Indiana sen- 
ate by a vote of 20-22 failed to pass an 
amended bill to establish a $750,000 
fund to provide partial self-insurance 
on the $500 million worth of state prop- 
erty. The original bill proposed a $3 
million self-insurance fund with an 
excess plan on which insurance will 
be purchased for losses in excess of 
$250,000. The Indiana “Little Hoover” 
commission had recommended self-in- 
surance. 


Hot Hearing on 
Plan to Probe Ariz. 
Benefit Companies 


The Arizona senate insurance com- 
mittee had a stormy session last week 
on a proposal to investigate domestic 
benefit companies. There were about 
200 persons on hand. Most of the wit- 
nesses were in support of the inves- 
tigative move, and highly critical of 
the way Arizona benefit companies 
operate. 

It was charged that political pres- 
sure has been exerted on Arizona cor- 
poration commission’s insurance divi- 
sion to favor certain companies; le- 
gal reserve life company spokesmen 
said the benefit companies have sales 
methods that mislead the public, and 
the insurance department was de- 
scribed as totally inadequate to ef- 
fectively examine and regulate the in- 
surance business under the present 
laws. 

Harry Nason, former commissioner 
and now secretary of Arizona Assn. of 
Insurance Agents, relating incidents 
of alleged political influence, declared, 
“T was told to lay-off.” Asked to iden- 
tify who exerted this influence, Mr. 
Nason declined, saying, “I’m not quite 
that bold.” He did suggest that the in- 
surance division should be taken out 
of the corporation commission and es- 
tablished as an expanded separate 
state agency. 

Much of the testimony against ben- 
efit companies was directed specific- 
ally at National Life & Casualty of 
Phoenix, whose president is Robert H. 
Wallace, chairman of the house insur- 
ance committee. The chairman of this 
firm is Michael O’Sullivan, renowned 
two-gun former president of Ameri- 
can Farmers of Phoenix which was 
merged with National Life & Casualty 
not so long ago. Mr. O’Sullivan fre- 
quently interrupted the hearing to 
challenge the tax on the benefit in- 
surers. 

William Hule, Business Men’s As- 
surance, in urging the investigation, 
blasted the sales and promotion meth- 
ods of some benefit companies, calling 
them “stock promotional deals of the 
most objectionable sort.” 

Robert K. Tubman of Bankers Life 
of Iowa, specifically challenged the 
accuracy of statements in promotional 
literature of National Life & Casualty. 

Willis Hayes, former insurance ex- 
aminer, said a report he once made on 
conversion of benefit companies into 
legal reserve companies had been 
pigeon-holed and never made public. 

Rollo Norton of Lincoln National 
Life commented that four members of 
the legislature are members of the re- 
gional executive counsel of National 
Life & Casualty, said: “What I’m 
wondering is, is the house of repre- 
sentatives running this company or is 
the company running the house of rep- 
resentatives?” 

Laurens L. Henderson, Phoenix at- 
torney, representing Assn. of Arizona 
Insurance Companies, protested that 
the move for an investigation “cast a 
stigma on the benefit companies.” Mr. 
O’Sullivan claimed the testimony had 
cast “a reflection on the iiusurance 
companies of Arizona.” 


Houston F.4C. Has Gains 


Premium writings of Houston Fire 
& Casualty group were increased from 
$9,827,089 to $12,676,942 in 1952. Sur- 
plus to policyholders of Houston Fire 
& Casualty is now $5,551,056 and Gen- 
eral Insurance has gross surplus of $2,- 
010,177. 























Sitting on Top is 


Proud ef their company, they are! That goes for more than ten thousand 
representatives of Mutual of Omaha. Why? It’s because their company 
has again maintained its position as the largest exclusive health and 
accident company in the world. It’s because Mutual of Omaha has paid 
more than 467 million dollars in benefits . . . more than 56 million 
dollars in 1952 alone. It’s because Mutual of Omaha has a wide and 
complete line of policies suited to today’s needs ... and is providing 
coverage today to more than 2 million policyowners. It’s because Mutual 
of Omaha pays benefits promptly, locally, through 110 service offices in 
the United States, Canada, Alaska, Hawaii and the Canal Zone. A fine 
company to buy insurance from ... and a fine company to SELL 


Great Stuff! 


insurance for. 


The Largest Exclusive Health and Accident Company in the World 
MUTUAL BENEFIT HEALTH & ACCIDENT ASSOCIATION, OMAHA, NEBRASKA 
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THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY SPRINGFIELD, MASS. 


NEW ENGLAND INSURANCE COMPANY . . . . 
MICHIGAN FIRE AND MARINE INSURANCE COMPANY... . 


OF 


SPRINGFIELD, MASS. 
DETROIT, BICh. 


INSURANCE COMPANIES 














698, incr., $2,576,926; loss res., $13,894; unearned 











prem., $100,002; surplus, $2,135,685, incr., $1,- 
511,161. 
Premiums Losses 
=" Incurred 
Accident 145,271 68,450 
Health 32,970 780 
Accident and health 78,422 4,817 
Total 256,663 74,047 
American Central—Assets, $14,834,859, incr., 
$773,209; loss res., $978,300; unearned prem., 
$7,002,946; surplus, $6,265,109, incr., $616,268. 
ae a 3,531,790 1,535,770 
Extended coverage .............. 789,913 391,091 
Torn., wind (ex. crops) .... 18,814 8,557 
Sprinkler and water dam. 17,891 2,154 
Expl., riot, civil comm. .... 3,730 —1,007 
MEO TUURIEC cscsncsevcsosceesscesees _ 5,244 68 
Inland marine ........ . 731,905 395,019 
Aircraft phys. dam. 43 —219 
Auto phys. dam. ....... 948,408 424,425 
eS 5 
Burglary, theft ... = 120 100 
Boiler, machinery a 86,184 —20,014 
EMNTIA Ses cecstsacssnncsncnsnendatiisoeinnt 6,133,993 2,735,949 
American Fire & Cas., Orlando, Fla.—Assets, 
$4,844,951, incr., $808,529; loss res., $489,984; 
unearned prem., $1,350,879; surplus, $1,135,605, 
decr., $55,296. 
Fire 355,259 988 
Extended coverage ............. 94,731 15,673 


Torn., wind (ex. crops) .... 

















Sprinkler and water dam. 262 17 
Expl., riot, civil comm. .... ae 
TRAIRTAE TARTAR csccccsccscessscceee 4,550 1,242 
Aircraft phys. 552 516 
Workmen’s comp. «- 209,703 81,290 
Liability (not auto) .. 64,590 21,542 
Auto liability «. 645,472 326 
pL ae 384,752 247,789 
Auto phys. dam. 320 281,027 
P. D. (not auto) . 11,303 5,067 
re 9,956 712 
Surety 12,570 3,651 
Glass 21,079 5,227 
+ | | a 30,470 13,390 
Ea ae ee 
Total 2,526,629 1,095,150 


American ry og $75,442,530, incr., 
$324,702; loss res., $25,792,986; unearned prem., 
369,977; surplus, $19, 944,343, decr., $506,525. 
Fire 33,774 
COODRTR BEURETIO  cccsccccsscsensenssesce 
Inland marine ecssneenenenscssoononsne 














20,718 5 
EIT 353 524 
Group A. & H. .. 68,901 34,051 
Workmen’s comp. . 5,404,588 3,909,100 
Liability (not auto) . . 3,830,494 2,243,626 
Auto liability ........ 10,393,187 6,825,005 
reo) 5,103,088 2,983, 
Auto phys. dam. 4,518,704 2,158,120 
P. D. (not auto) 914,376 288,206 
0 3,672,649 162 
Surety 4,594,630 1,312,420 








Burglary, theft 
Boiler, machinery ..... a 
Multiple peril N.O.C. mm —_ 

Total .n...scccrsosesssssercssseeeeseee 4,444,867 21,828,074 


Automobile Mutual, R. I.—Assets, $7,557,433, 
incr., ; loss res., $32,755; unearned 
prem., $757,291; surplus, $6,368,559, incr., $205,- 


Auto phys. dam. ............. 1,433,244 336,957 

Benefit Assn. of Railway Employees—Assets, 
$12,398,171, incr., $1,577,312; loss res., $2,836,- 
419; unearned prem., $1,355,623; surplus, $3,- 
389,879, incr., $20,642. 
















Accident and health 4,919,745 3,029,485 
Hospital and medical 1,119,129 614,189 
Group A. & H. ...... ..10,311,910 8,503,624 
Total 16,350,784 12,149,299 
Berkshire Mutual Fire—<Assets, $3,934,023, 
incr., $350,292; loss res., $180,000; unearned 
etry Be $2,453,635; surplus, $1,177,689, incr., 
154,081. 
| Fire 1,230,825 422,377 
Extended coverage ........ «- 175,710 47,485 
Torn., wind (ex. crops) .... 1,193 46 
Sprinkler and water dam. 5,841 408 
Expl., riot, civil comm. .... i.  waredannas 
eee - re 
Inland marine . 51,974 20,292 
Auto phys. dam. .. ... 850,613 351,414 
Comp. dwig. end. ..............-. 176 seennesiaain 
Total 2,316,624 842,025 





Birmingham Fire, Pa.—Assets, $7,381,827, 
incr., $1,306,672; loss res., $641,557; unearned 
a. $999,285; surplus, $2,534,135, inocr., $220,- 














Fire 1,537,284 774,199 
Extended coverage .............. 375,587 143,986 
Torn., wind (ex. crops) .... 17,721 5,872 
Sprinkler and water dam. 7,607 2,648 
Expl., riot, civil comm. ... 981 1,174 
Bearthquake  .....ccccccccsccsssssees - 9,393 1,473 
Crop-hail _......... aie 26,504 11,023 
Ocean marine . 180,406 160,878 
Inland marine .......... 324,475 525 
Aircraft phys. dam. 3,503 13,383 
{er 1,282 187 
Workmen’s comp. .. 21,689 12,094 
Liability (not auto) 4,247 2,038 
Auto liability ............ 34,274 19,157 
Auto PDL. ............ 9,913 7,17 
Auto phys. dam. 493,278 253,799 
P. D. (not auto) .. 1,883 

|| 65 

I actasceiasessenssessiovssenbbnaniinee 305 

Glass lll 

Burglary, theft ........cc0ssssre 966 


British General—Assets, $3,352,032, incr., $520,- 
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| Ss 1 in the following company reports Premiums Losses 

coins tn aunties =. polleyhobders. — —" 

All American Cas., Chicago—Assets, $4,275,- Total 3,079,484 1,575,808 





loss res., $135,501; unearned prem., $1,- 























006,963; surplus, $2,132,451, incr., $482,073. 
Ls PREIS Re enn Caer r oe ero ea 500,557 218,493 
Extended coverage ............ 115,655 57,248 
Torn., wind ‘ex. crops) .... 2,756 1,250 
Sprinkler and water dam. 2,621 315 
Expl., riot, civil comm. .... 546 —147 
Earthquake ..................0000« one 76 11 
Inland marine ............ 107,108 57,808 
Aircraft phys. dam —32 
BAO PIS. GAM. ....cccsrcccer 138,818 62,122 
REE icictmianumawionnencs © seem 
OUP IOE YT, TIBTE  ccecsccccsssencescss 18 13 
Boiler, machinery . eas 4,310 2,550 
SINE: <ceiaceh sistas concdatccususaciinte 873,157 399,631 
Cal-Farm—Assets, $3,682,553, incr., $1,021,708; 
loss res., $1,166,304; unearned prem., $932,121; 
surplus, $1,184,287, incr., $230,034 
Liability (not auto) ........ 144,687 67,489 
Auto liability .............. 930,852 734,015 
RIED: TEI crcessesessss .-. 603,687 305,710 
Auto phys. dam .. 1,263,610 638,717 
P. D. (not auto) 77,570 45,667 
Livestock mortality 5,756 10,268 
RIGID. cccchnissansatieaecionacinsioes _— |... 
Total 3,026,301 1,801,868 
California—Assets, $9,203,780, incr., $433,657; 




















Loss requires. 
proof of current 
actual cash values 
1+ ave your 
clients prepared? 


@ Reliance on book values 
for insurance is misleadin 
and dangerous. aaa 
cash values established 
by Continuous American 
Appraisal Service furnish 
the proper basis for cover- 
age, re-rating, and proof 
of loss. 


The insured will appreci- 


‘ate such counsel from you, 
The AMERICAN 
APPRAISAL 


®@ Company 


Over Fifty Years of Service 
_ OFFICES IN PRINCIPAL CITIES 
































MANAGEMENT 





CONSULTANTS, 














P. ©. Box 101 


O’TOOLE ASSOCIATES 
Management Consultants 


To insurance Companies 
Established 1945 

Queens Village, N. Y. 

Phone — Hollis 4-0942 








Policy Design and Forms Engineering 
Multiple Record Policies and Forms 





105 E. 15th St., 


to Your Requirements 
RALPH C. GRAVES 
New York 3, N. Y. 








Write for copies of nationally known directories 
giving ot te lists of experienced insurance 


lawyers and ind i $ 
INSURANCE COUNSEL 
INSURANCE ADJUSTERS 
CHICAGO 3, ILL. 


HINE’S 








38 S. DEARBORN ST. 
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loss res., $569,604; unearned prem., $4,256,202; 
surplus, $3,748,446, incr., $25,704. 

Premiums Losses 

— — 





Fire 2,141,203 931,512 
Extended coverage ............. 481,613 238,460 
Torn., wind (ex. crops) .... 11,470 5,219 
Sprinkler and water dam. 10,907 1,315 
Expl., riot, civil comm. .... 2,274 —61l 








IIIT siacnecdccaccecsccensssssenens 
Inland marine ..... 


3,196 41 
446,283 240,865 
Aircraft phys. dam 9 





Accident ...... —143 
Auto phys. dam. 578,278 258,791 
a 23 3 
Burglary, theft .. 73 61 
Boiler, machinery . ia 17,960 10,625 

| Oe 3,693,254 1,686,147 


Casualty Underwriters, St. Paul—Assets, $1,- 
250,875, incr., $146,884; loss res., $374,870; un- 
— prem., $432,870; surplus, $124,965, incr., 
$55, 








Workmen’s comp. .............0 50,802 30,060 
Liability (not auto) 37,197 18,848 
Auto liability ........... 460,510 260,622 
Auto PDL. ............. 230,452 108,966 
Auto phys. dam. . 320,255 118,569 
PTs (OC BUEO)  ccccccccocccresees 5,754 177 

Total 1,104,972 537,244 





Cavalier—Assets, $781,436, incr., $1,177; loss 
res., $1,650; unearned prem., $2,435; surplus, 
$776,052, incr., $129. 

Auto phys. dam. ............. 4,752 4,147 


Central States H. & A., Neb.—Assets, $1,363,- 
569, incr., $681,016; loss res., $384,159; un- 
ress prem., $619,612; surplus, $190,125, incr., 





Accident & health ............. 1,180,045 453,655 
Hospital & medical . 1,183, 646,918 
NE,  dabtsnrsicssiksccssantinsicinnnts 2,363,740 1,100,573 


Cherokee, Nashville—Assets, $2,138,495, incr., 
$590,569; loss res., $473,569; unearned prem., 
$1,207,403; surplus, $778,608, incr., $154,937. 





SIN sedi eptesidustadbdanasssciphactesenadiasaes 157,827 60,967 

Extended coverage ............ 36,938 15,068 

Torn., wind (ex. crops) .... 821 

Sprinkler and water dam. . oa 

Expl., riot, civil comm. .... . er eee 

Auto phys. dam. ................. 1,288,595 790,777 
Total 1,484,208 867,089 





Citizens Fund Mutual Fire, Red Wing, Minn. 
—Assets, $853,484, incr., $26,077; loss res., $29,- 
823; unearned prem., $391,052; surplus, $400,- 
013, decr., $856. 








Fire 485,588 191,726 
Extended coverage ............ 144,223 72,931 
Torn., wind (ex. crops) .... 698 801 
BE TMTTIID cscvievssccesccccssces 85,894 37,107 
Aircraft phys. dam. ; 14,243 7,049 
Auto phys. dam. P 24,731 15,801 
Excess of loss ..... . —33,523 4,568 

. era See 721,854 329,983 


Consolidated Mutual, N. Y.—Assets, $6,765,- 
934, incr., $800,270; loss res., $2,600,244; unearned 
=. $2,299,982; surplus, $1,302,186, incr., $51,- 





I: Se GY Mie. isdétenssevesesssicens 60,118 31,025 
Workmen’s comp. .... . 695,588 301,118 
Liability (not auto) . 2,893,839 1,613,204 
Auto liability _........... 7 a =a 
Auto PDL. .............. 1,430 

61,093 11,607 


eavpiianiadedanes . 3,713,804 1,957,360 


Economy Auto, Freeport, Ill.—Assets, $5,242,- 
038, incr., $649,521; loss res., $896,554; unearned 
a $1,587,732; surplus, $2,068,690, incr., 


, 


a ca = =— saunas 

Liability (not auto) 

Auto liability . 
PDL . 








Auto phys. da 1,192,797 451,122 
Se eee 193 1,243 
Glass 139 38 
eae 145,670 61,099 
Other medical .............0c0cc0se00- 4,296 976 

Total 2,964,732 1,225,170 





Employers Mutual Cas., Des Moines—Assets, 
$27,842,106, incr., $3,467,763; loss res., $9,843,- 
795; unearned prem., $8,781,083; surplus, $6,- 
011,076, incr., $669,625. 


















Fire 354,435 124,091 
Extended coverage ............ 69,696 20,506 
Torn., wind (ex. crops) .... 9,833 5,063 
Sprinkler and water dam. 250 80 
Expl., riot, civil comm. .... 99 7 
Earthquake ..... > _ 
Inland marin 3,008 1,516 
Accident 33,080 2,068 
Health . 171,975 273,188 
Workmen _ 5,373,026 3,259,248 
Liability (not auto) . 1,017,123 252,038 
Auto liability ............ .. 4,567,975 2,415,658 
jy 2}, .. 2,783,997 1,595,426 


Auto phys. dam. 


P. D. (not auto) .. 335,552 96,402 
|. ee 41,689 3,588 
Surety 222,042 21,949 
IONE» ccissesieshdniness 105,324 39,809 
Burglary, theft 178,290 79,009 
Excess of loss .. 12,190 14,247 


Total 


Eureka Casualty—Assets, $9,864,981, incr., 
$766,966; loss res., $4,830,626; unearned prem., 
$2,441,846; surplus, $1,803,839, incr., $151,264. 








Workmen’s comp. ............ 2,447,864 1,378,684 
Liability (not auto) ............. 377,389 202,147 
Auto liability ......... isvssniasibeon 1,264,437 593,986 
RED ED | sachs chtnscssecineoneenee 782,609 407,217 
Auto phys. dam. .... eee 404,615 214,908 
P. D. (not auto) .. : 123,337 22,037 
ee es 12 4+ 
EE e nn 95,019 38,540 
Burglary, theft . 109,379 49,641 

, ERE eee 5,604,665 2,907,159 


Farm Bureau Mutual Automobile, Ohio— 
Assets, $80,158,972, incr., $14,741,577; loss res., 
$26,601,016; unearned prem., $23,812,159; sur- 
plus, $17,493,342, incr., $926,271. 

(Continued on next page) 





























The Insurance Exchange 
Building, because of its impos- 
ing architecture, its standards 
of service and the uniformly 
high character of its insurance 
tenants, is nationally known 


as the Middle West’s most dis- 
tinguished insurance address. 


Chicago’s Largest Office Building is 
America’s Greatest Insurance Building 


Inquiries regarding office space 
presently available, or which 
may be available at a later date, 
are invited from well estab- 
lished and responsible firms in 
insurance and allied lines seek- 
ing a desirable, convenient and 
strategic Chicago location. 


INSURANCE EXCHANGE BUILDING 


L. J. SHERIDAN & CO. 


Management Agent 
175 WEST JACKSON BOULEVARD, CHICAGO 4 
Telephone WAbash 2-0736 



































533 S. Dearborn Street, Chicago 5, Illinois 
Cable Enghur—Chicago 


All Domestic Coverages Plus 


OPEN STOCK BURGLARY 


HIGH RATED AND/OR 
SURPLUS LINE FIRE 


OVER-AGE ACCIDENT 
LIVESTOCK MORTALITY 


PROFESSIONAL ERRORS 
AND OMISSIONS: 


Auctioneers, Adjusters, Architects, Accountants, 
Attorneys, Surveyors, Engineers, Insurance— 


Real Estate Brokers/Agents 


EXCESS OF LOSS LINES 
HIGH LIMIT EXCESS 


Public Liability, Property Damage 


EXECUTIVE OR KEY PERSONNEL 


Travel Accident—Including War Risk 


ALL UNUSUAL RISKS 

















FieNATIONAL UNDERWRITER 


March 5, 1953 


























Premiums Losses 
Earned ee 
$ 

ITT cccemnsnstenncushnscccaibiesneen 290,871 129,209 
Health 111,300 66,027 
Group A. & H. 1,562,725 1,291,366 
Workmen’s comp 2,684,672 1,779,494 
Liability (not auto) . 1,400,301 404,270 
EE 31,179,058* 18,714,994 
Auto PDL 18 ‘276, 660* 11,478,559 

Auto phys. dam. ou... 26,013, 671° 12,900, 
P. D. (not auto) . 340,209 197,898 
ee 4,460 2,096 
Burglary, theft 221,975 88,625 
Hospitalization 822,823 416,032 
eae 1,710,031° 404 
Total 84,618,756* 48,089,903 





* Includes membership fees. 


Farm Bureau Mutual, Concord, N. H.*—As- 
sets, $2,115,695, incr., $524,760; loss res., $263,- 
484; unearned prem., $270,431; surplus, '$1,388,- 
875, incr., $357,428. 

Fire 
Extended coverage 
Liability (not auto) 
Auto liability 
Auto PDL 
-—~ phys. dam. . 


tal 
° Fo 8 1/! rm 
Ins. Co. of Concord, N. H., assumed all assets 
and liabilities of the Farm Bureau Mutual 
(Fire) Ins. Co. of Concord. The name of the 
former company was changed to Farm Bureau 
Mutual Insurance Company. 


Farm Bureau Mutual, Indiana—Assets, $9,- 
207,514, incr., $1,621,354; loss res., $1,931,582; un- 
















earned prem., $2,265,374; surplus, $3,638,314, 
incr., $499,153. 

Fire 344,491 141,973 
Extended coverage .............. 235,401 61,594 
Torn., wind (ex. crops) .... 5,556 4,860 
oe ae sinatine 29,465 
Workmen’s comp. 48,174 
Liability (not auto) . 11,938 
| REECE 1,022,483 





Premiums Losses 
Earn 











—— 
IS ppirnencccntiees 901,021 
Auto phys. dam. 2,309,196 
P. D. (not auto) 34,97: 
aaa r 
Surety 92,674 
Polio 5, 
School bus bond cuneate 
ft f° eae 3,453 4,458 
Total 4,619,598 4,905,425 





Farmers Mutual Liability, Indianapolis—As- 
sets, $6,155,925, incr., $859,654; loss res., $1,365,- 


597; unearned prem., $2,212,774; surplus, $2,- 
293,845, incr., $477,703. 
47,278 11,367 


Auto fire, theft, wind ......... 













Ocean MAPINE .........0000 1,038 
Auto comprehensive 150,060 
Tow in 2,167 
Medical payment ................ y 
Occupational disease 3,729 663 
Workmen’s comp. ........ 784 77,481 
Liability (not auto) 51,443 12,155 
Auto liability ......... 1,046,216 i 
Auto PDL ............ 831,968 569,040 
Auto phys. dam. 1,288,420 548 
P. D. (not auto) 24,138 5,143 
Glass 4,206 2,011 
Burglary, theft .........cccssssees . 3,276 334 
Total 4,163,893 2,121,686 





Federal Life & Casualty—Assets, $5,610,295, 








incr., $260,103; loss res., $122,649; unearned 
prem., $1,144,869; surplus, $1,011,479, incr., 
$161, 
Accident & health ............... 1,372,531 562,471 
PAROS coretecevisicicscesees . 22,328 19,484 
Hospital & — . 3,440,711 1,847,679 
eee 210,515 127,891 
Total 5,046,086 2,557,527 
Fidelity Health & Accident Mutual—Assets, 
$1,637,454, incr., $294,692; loss res., $250,330; 


unearned prem., $56,654; surplus, $746,992, incr., 
$23,667 


Accident and health 788,221 327,449 
















Why Insurance Agents Recommend 


MARSHALL and STEVENS Appraisals 


* A M&S appraisal relieves the agent of a heavy responsibility. He 
knows he has fully protected the interests of his client. 


* M&S appraisals are recognized as authoritative by the foremost 
insurance companies and financial institutions throughout North 


America. 


* We are a national organization with offices conveniently located 
throughout the United States and in Canada. 


* Our over twenty years of experience on all types of property and 
equipment have established us as experts in all fields of appraising. 


MARSHALL and STEVENS 


Chicago 4 
53 W. Jackson Blvd. 


Detroit 26 
154 Bagley Ave. 


Appleton & Cox 


1] JOHN STREET, NEW YORK 38, NEW YORK 


BRANCH OFFICES IN PRINCIPAL CITIES 
FIELD SERVICE NATIONWIDE 





Minneapolis 2 
843 Plymouth Bldg. 


St. Louis 1 
313 N. Ninth St. 











Incurred 

$ $ 
Cre BGT, csnimmne 104,682 78,344 
TL seuhschkacsieansises Sabidnsiiosoosiss 892,903 405,793 


General Casualty, Wisconsin—Assets, $11,599,- 
784, incr., $1,397,029; loss res., $3,176,778; un- 





earned prem., $3,801,430; surplus, $3,314,454, 
incr., $531,609. 

INNIS sivsijusinsinccetasnbsesentassarens 1,2: 268 
Health 12,176 3,821 
Workmen’s Comp. ........ 68,061 32,853 








Liability (not auto) 422,748 138,614 
Auto liability ........ 2,996,009 1,469,941 
yaa 1,566, 795,971 
Auto phys. dam. 2,345,081 871 
ee) eee 104,159 39,282 
Glass 56,990 21,383 
Burglary, thelt  .ccoccocccccssccsee 131,176 32,488 

Total 7,704,324 3,534,492 





George Rogers Clark Mutual Cas.—Assets, 
$539,660, decr., $7,337; loss res., $81,263; un- 
earned prem., $232,386; surplus, $178,160, incr., 
$12,138 








A. & H. & hospital ............ 1,267,404 a 
MUNIN. ncuccaivsncsccvincccnsecdiaiovsdniiine . niaalieditied 084 
Total 1,267,404 570, 571 
Globe Assurance, Columbus, 0O.—Assets, 
$157,614, incr., $14,955; loss res., $8,677; un- 


earned prem., $30,458; surplus, $114,248, incr., 
$9,093. 





IIE cnsscccteascicistbinnsssivscscons 3,801 353 
ealth 16,529 2,343 
A. & H. 23,144 6,786 
Hospital ..... 50,832 20,429 
Industrial 262,529 80,676 
EE. <cscsmiinienntianiiaiaieedions J 0,590 





Great American Reserve, Dallas—Assets, $5,- 
514,530, incr., $929,205; loss res., $289,439; un- 
earned prem., $421,610; surplus, $1,607,722, incr., 
$187,475. 





Accident and health ............ 459,881 191,180 
MINIT ackcscscsussessanecsinies * 81,222 17,361 
Hospital and medical .. 2,557,438 1,677,065 

REEL. | ctinddtaskacosmmondes 3,078,522 1,885,607 


Great Central, Peoria—Assets, $2,645,069, incr., 
$461,522; loss res., $254,853; unearned prem., 
$654,997; surplus, $757,804, incr., $146,407. 








Liability (not auto) 20,734 16,022 
P. D. (not auto) ...... 58,245 40,399 
Glass 4,595 123 
BRUPRIATY,, COTE cccccccccscserseeees 4,083,054 1,327,864 


Total 4,166,628 1,384,408 


Great Eastern Fire—Assets, $1,523,252, incr., 
$86,377; loss res., $77,120; unearned prem., 
$477,294; surplus, $948,683, incr., $27,813. 















Fire 95,348 34,282 

Extended coverage .............. 20,165 6,196 

Torn., wind (ex. crops) .... 111 21 

Sprinkler and water dam. 62 

Expl., riot, civil comm. .... 19 

Earthquake .............. - 21 

Inland marine ....... 27,446 13,687 

Aircraft phys. dam. > seeeaiie 

PRO DFE. GRMN. crccesesscesees 350,187 216,117 
Total 493,368 270,304 


Greater New York Taxpayers Mutual—As- 
sets, $10,434,834, incr., $1,099,677; loss res., 
$3,146,495; unearned prem., $3,352,408; surplus, 
$3,020,916, incr., $98,925. 





Workmen’s comp 72,015 22,561 
Liability (not auto) 3,898,647 1,950,649 
Jf ye eee 69,781 17,598 

Total 4,040,443 1,990,809 





Halifax—aAssets, $2,946,090, incr., $246,765; loss 
res., $281,451; unearned prem., $1,039,858; sur- 
plus, $1,455,064, incr., $105,627. 








Fire 556,865 273,275 
Extended coverage .............. 186,593 57,744 
Torn., wind (ex. crops) .. 8,887 930 
Sprinkler and water dam. 557 —29 
Expl., riot, civil comm. .... 701 27 
Earthquake ..........cccee = 3,492 11,581 
Ocean marine 109,964 57,977 
Inland marine ..... 78,738 38,105 
Auto phys. dam. 12,837 3,924 
Ps: dceiinabinannninneneniinigi. 958,558 443, 


Harleysville Mutual Cas.—Assets, $13,232,296, 
incr., $1,969,026; loss res., $3,734,857; unearned 
























prem., $4,155,736; surplus, $3,397,248, incr., 
$429,096 
Workmen’s comp. ..... 64,441 47,456 
Liability (not auto) 140,175 34,194 
Auto liability .... 4,730,607 2,122,351 
MtO PDL cco 2,876,086 1,658,598 
BP. DD. (ROE BUCO) ncccrccscccescosees 32,819 14,228 
Glass 10,211 3,313 
Burglary, theft ..........cc00 15,269 8, 
Total 7,869,608 3,888,603 
Hartford Accident—Assets, $273,313,120, incr., 
$27,472,702; loss res., $106,616,340; unearned 
Beeb 30F ane 574,676; surplus, $74,943,893, incr., 
) seen ORE RTE 1,708,220 615,870 
Health ......... 87,334 81,542 
Group A. & H. 2,928,481 2,272,007 
Workmen’s comp. .. 5,196,277 24,008,382 
Liability (not auto) 17,689,005 11,248,464 
Auto liability ............ 48,734,519 31,268,595 
Auto PDL, ......000 24,794,199 15,145,027 
Auto phys. dam 220,529 8,011 
P. D. (not auto) 4,309,690 2,009,648 
EES OES 4,075,735 1,507,234 
Surety 5,095,329 787,038 
. SSE Ra 1,667,731 716,182 
Burglary, theft .. 5,006,333 1,896,329 
Boiler, machinery a Pee 
. RRR ee -151,613,594 91,564,335 


Hartford County Mutual Fire, Conn.—Assets, 
$8,504,615, incr., $1,250,258; loss res., $118,044; 
unearned prem., $1,262,718; surplus, $7,123,853, 





incr., $1,041,095. 
Fire 633,120 bd 
Extended coverage 104,310 ® 





Inland marine ..... - 682 
Total 738,112 
* Breakdown not received. 


Highway Cas., Chizago—Assets, 
incr., $829,721; loss res., $1,228,033; 








prem., $1,157,782; surplus, $758,801, incr., $138,- 
585. 














Premiums Losses 
; ed ~~ 
Workmen’s COMP. ...csevsseeeee 1,602,577 975,875 
Liability (not auto) «» 718,500 3,733 
Auto liability ....... 196,658 94,446 
AUtO PI. nun 102,685 62,003 
Auto collision ... 87,335 75,251 
OF EEE 137,068 6,198 
Glass 80,103 38,888 
Auto fire, theft, etc. ........ 37,933 21,620 
WOE © comncunnmenna 2,962,862 1,638,018 
Home, Hawaii—Assets, $4,329,705, incr., $360,- 
763; loss res., $299,169; ‘unearned prem., $719,- 
245: surplus, $2, 738,879, incr., $228,907. 
SEIS Pie ee 74,179 5,315 
Extended coverage 7,302 2,067 
Earthquake .............. — 
Workmen’s comp. .. 132,654 78,541 
Liability (not auto) 83,188 35,272 
Auto liability 264,135 78,011 
Auto PDL ...... 178,233 81,940 
Auto phys. da 339,655 95,235 
P. D. (not auto) 25,797 7,338 
ae 8,301 2,123 
Surety . 10,526 —1,159 
ee 10,731 2,099 
Burglary 23,126 5,697 
Total vee 1,157,851 392,479 
Home Mutual, ponwen Wis.—Assets, $1,- 
213,187, decr., $109,593; loss res., $38,839; un- 


earned prem., $610,748; surplus, $535,600, incr., 
$73,081. 





III csnisds aksesecpsasxinlacedinbeaocdccsiies 279,396 125,904 
Extended coverage ni 94,202 29,891 
Torn., wind (ex. crops) .... 164,399 92,241 
Fire reins. assess. ............... 14,760 ——saresesenen ° 
Catastrophe coverage ......... Oo ii _e 

Total 557,512 248,037 





Home Mutual Cas., Appleton, Wis.—Assets, 
$2,518,156, icnr., $253,795; loss res., $956,383; un- 
earned prem., $991,705; surplus, $436,838, incr., 


,589. 














Fire 9,741 4,800 

Extended coverage ............. 1,089 590 

Torn., wind (ex. crops) .... 65 

Liability (not auto) 13,662 25,758 

Auto liability ..... 1,152,888 638,410 

Py 496,005 260,714 

Auto phys. dam. 592,859 245,537 

P. D. (not auto) 282 

Glass [/ a 
Total 2,266,602 1,176,501 





Illinois Mutual Cas.—Assets, $1,496,535, incr., 
$197,748; loss res., $215,933; unearned prem., 
$531,494; surplus, $662,718, incr., $74,935. 
Accident and health ........... 2,302,844 1,186,468 


Indemnity Marine—Assets, $3,438,229, incr., 
$106,440; loss res., $799,698; unearned prem., 
$452,236; surplus, $1,737,091, incr., $166,734. 
Ocean marine 587,706 255,975 
Inland marine . .. 651,796 391,205 

Total .. 1,239,502 647,180 


Industrial Indemnity—Assets, $28,902,36!, incr., 
$2,525,328; loss res., $18,432,529; unearned prem., 
$2,464,850; surplus, $5,626,536, incr., $1,275,671. 










Workmen’s comp... 19,614,533 11,856,320 
Liability (not auto) | Ee = 
ES. = m. 210 
Surety ..... a“ 2,388 

5 | TDRSS. IE, 19, ens, 042 11,858,918 





Industrial Mutual, Boston (formerly Cotton & 
Woolen Manufacturers Mutual of New Eng- 
land)—Assets, $16,440,839, incr., $1,397,483; loss 
res., $578,045; unearned prem., $7,708,287; sur- 
plus, $7,836,379, incr., $1,253,460. 


PINS Saicecitocirscens yeni neniics 5,674,308 773,918 
Extended coverage .............. 26,704 1,966 
Sprinkler and water dam. 21 47 
Expl., riot, civil comm. .... 6,508 12 
PIII ss sicieciadcsscesrsascessoones errs 

Total 5,707,647 775,943 





Iowa Mutual Tornado—Assets, $4,509,339, 
incr., $95,038; surplus, $4,374,535, incr., $317,719. 


Torn., wind (ex. crops) .... 1,550,360 697,326 


Mutual—Assets, $16,009,707, 
loss res., $5,341,595; unearned 


Iowa National 
incr., $1,657,641; 












prem., $6,250,959; surplus, $3,032,713, incr., 
$250,796. 

Fire 50,920 22,501 
Extended coverage ............. 23,073 6,928 
Torn., wind (ex. crops) .... 276 

Sprinkler and water dam. _—— 
Inland marine 3,688 1,359 
Workmen’s comp. .. 2,742,317 1,350,289 
Liability (not auto) 524,872 119,328 


Auto liability 








Auto PDL ............ 2,261,561 1,305,675 
Auto phys. dam. 3,038,802 1,312,990 
Bs Bs, Ne GOD | erctctinrereceneaee 124,688 56,720 
Glass 17,732 6,810 
Burglary, theft ...........cs0 67,826 v 
Medical payments ...........00 5,650 179,169 
Total 12,636,999 6,269,264 
Iowa State Traveling Men’s—Assets, $2,117,- 


613, incr., $254,499; loss res., $226,499; unearned 

prem., $181,031; surplus, $1,499,355, incr., $101,- 

083. 

A. & H. 881,551 510,396 
Lafayette, La.—Assets, $2,086,023, incr., $91,- 

307; loss res., $44,586; umearned prem., $348,746; 

surplus, $1,651,690, incr., $100,760. 












Fire 69,060 
Extended coverage ............ 45,527 32,144 
Torn. wind (ex. crops) .... 4,767 10,594 
Sprinkler and water dam. 31 
Expl., riot, civil comm. —307 4 
OE Qa — #  ———, 
a ee 15,233 
Inland marine ....... 1,271 —36 
Auto phys. dam. 57,787 28,598 
Excess cover ....... bios — io 
EL: sascsisanitiasecciesneesseneiein 274,446 155,601 


Liberty Mutual ry 419,124, incr., $5,- 
340,947; loss res., 99 ; unearned prem., 


$20,266, 475; surplus, with 168,508 incr., $983,272. 
3,435,395 


Fire 





9,404,921 
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176,501 
, incr., 
prem., 
186,468 
incr., 
prem., 
34. 


255,975 
391,205 
647,180 


775,943 


509,339, 
317,719. 


697,326 


009,707, 
earned 
incr., 


32,638 
179,169 
,269,264 
$2,117,- 
earned 
, $101,- 
510,396 


-» $91,- 
348,746; 
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Premiums Losses 
Earned curred 
$ $ 
Extended coverage .............. 2,053,847 468,448 
Torn. wind (ex. crops) ... 21,260 12,373 
Sprinkler and water dam. 62,194 12,157 
Expl., riot, civil comm. ..... 8,705 5,670 
Earthquake _ ......ccccccccccee 80,253 2,710 
Ocean marine .... on 61,032 75,945 
Inland marine ....... .. 3,054, 
Aircraft phys. dam. - 113,679 
Liability (not auto) . 9,112 1, 
Auto liability .......... 2,621,016 2,014,192 
Auto PDL 1,252,226 816,006 
Auto phys. dam 1,128,981 522,430 
P. D. (not auto) 1,823 10,667 
Glass 2,552 1,742 
Burglary, theft .......... a 4,168 2,390 
Excess of loss reins ........... —710,484 —22,331 
Total 19,169,856 8,689,198 





London Guarantee & Accident—Assets, $31,- 
342,805, incr., $2,245,258; loss res., $10,908,984; 
unearned prem., $8,075,126; surplus, $9,818,369, 
incr., $585,470. 



























ID sicicinitinicsenmmnonnie 339,274 111,806 
Health 28,300 5,814 
Cos = a 13,015 5,445 
Workmen’s comp. .. . 3,808,811 2,413,650 
Liability (not auto) - 1,900,0: 804, 
Auto liability ........... .. 4,834,185 2,686,524 
Auto PDL .......... 2,643,030 1,521,405 
Auto phys. dam. 1,752,717 993 
P. D. (not auto) . 368,935 81,095 
MINED. ‘cccsstusspudsitscssncatsensenisiaes 69,494 24,476 
Surety 233,731 139,719 
Glass 297,892 119,330 
| a |, Pee 600,51 242,842 
Boiler, machinery ................. 312,531 28,602 
Credit 708,362 6,014 
Water damage  ........ccccessse 5,188 1,916 
Total 17,916,064 9,038,517 
Mayflower, Ohio—Assets, $2,702,813, decr., 
$8,694; loss res., $258,904; unearned prem., $1,- 
665,762; surplus, $674,265, incr., $47,628. 
Fire 322,106 178,038 
Extended coverage ............. 122,218 69,866 
Inland marine ......... oe 3,770 @ 
Auto phys. dam. ............4 1,558,752 921,216 
Total 2,006,846 1,171,568 





Merchants Indemnity, New York—Assets, 
$13,552,316, incr., $2,014,013; loss res., $2,385,580; 
unearned prem., $3,006,560; surplus, $6,726,450, 
incr., $623,070. 


















Aircraft phys. dam. ........... 67,081 21,322 
pas 31,729 4,509 
Workmen’s comp. ....... 18,155 8,578 
Liability (not auto) 229,218 106,613 
Auto liability 1,322,0 
Auto PDL ....ccccse. 717,057 
Auto phys. dam 289,349 
P. D. (not auto) 22,932 
Surety —1,560 
Glass 22,065 
Burglary, 29,315 
Tota .. 5,231 339 2,542,214 
Michigan Mutual Auto—Assets, $1,417,339, 
incr., $208,547; loss res., $321,275; unearned 


prem., $618,266; surplus, $381,381, incr., $13,742. 


Liability (not auto) ............ 9,817 3,065 
Auto liability ...... 274,498 132,951 
Auto PDE. nnn. 281,581 142,517 
Auto phys. dam. 548,036 280,064 
P. D. (not auto) .. OO Ze 
Burglary, theft ...... 4,157 1,525 
Passenger accident ............ 51,816 28,301 













Total 1,171,106 588,427 

Michigan Mutual Liability—Assets, $44,642,- 
390, incr., $4,577,571; loss res., $19,623,217; un- 
earned prem., $11,403,928; surplus, $9,508,783, 
incr., $706,551. 
Fire 179,496 42,001 
Extended coverage ............ 59,856 21,252 
Torn. wind (ex. crops) .... 16 1 
Sprinkler and water dam. 17 2 
Earthquake _ .........sccccecscsssessees i =i 
Inland marine .. 3,344 273 
Auto accident 39,171 3,518 
Group A. & H. ......... 145,653 107,541 
Workmen’s comp. 15,588,568 8,899,163 
Liability (not auto) . 1,448,438 897,331 
Auto liability ........ 6,382,705 3,194,754 
Auto PDL 4,008,478 2,543,993 
Auto phys dam 5,396,021 2,669,062 
P. D. (not auto) 658,961 231,053 
Re 24,828 9,790 
Burglary, theft .. 33,144 5,263 
Pools and ASSNS.  o.c.eccccseeoese 39,130 27,628 

Total 34,007,845 18,652,640 





Mid-Continent Casualty, Kansas City—Assets, 
$1,552,687, decr., $80,294; loss res., $213,814; un- 
sunee prem., $736, 478; surplus, $587,344, incr. > 





Liability (not auto) ........... 26 94 
Auto liability ........ 203,295 109,289 
Auto PDL ............. 118,872 78,955 
Auto phys. dam. « 1,136,232 572,879 
j _ Siege trae Deere nn Re 1,458,425 761,217 
Middlesex Mutual, Conn.—Assets, $5,372,666, 


incr., $445,819; loss res., $43,920; unearned 
e-. $979,854: surplus, $4,273,510, iner., $342,- 








Fire 528,329 210,091 
Extended coverage 106,521 9,306 
Inland marine ............  ehmasie 
Excess of loss reins. 15,653 26,765 
Catastrophe reins. .. 4,17 531 
P L"* eee AB424ecccceeere 

Total 646,457 246,694 





Millers Mutual Fire, Pa.—Assets, $4,140,740, 








incr., $126,166; loss res., $191,961; unearned 
prem. +» $1,341,765; surplus, $2,454,156, incr., 
$179,130. 
Fire 1,262,484 474,965 
Extended coverage ores 186,004 53,107 
Torn., wind (ex. crops) .... 29,839 
Sprinkler and water dam. 9,809 
Expl., riot, civil comm. .... 266 
quake . 3,872 
Inland marine .. 14,204 4,006 
Comp. dwilg. en 6 19 
Auto phys. dam 480 144 
cess covers —31,723 —23 
Total 1,475,245 543,203 















Monarch Life—Assets, $39,014,108, ag 4 


327,751; loss res., $1,814,221; non-can. A. 


res., $3,992,218; unearned prem., $2,821,297: 
surplus, $7,215,482; incr., $988,777. 
Premiums Losses 
=" —" | 
RAGE, . cctnnitiinin 27,632 8,680 | 
Accident and health 95,196 75,147 
116,883 | 
5,355,651 | 
7,935 368,499 | 
11,678,620 5,924,860 





nl Auto Fire, Harleysville, Pa.—Assets, 
$4,487,919, incr., $659,027; loss res., $341,565; un- 
earned prem., $1,938,947; surplus, $2,011,620, | 
incr., $174,564 


| 
Auto phys. dam. cca 2,966,140 ‘1,317,914 | 
| 


Mutual Auto, Plymouth, Wis.—Assets, $1,- 
727,450, incr., $112,574; loss res., $701,470; un- | 
earned prem., $569,295; surplus, $397,781, decr., 
$20,985. 









Auto liability . 845,721 616,994 

Auto PDL .............. 352,831 282,153 

Auto phys. dam. ................ 450,149 264,303 | 
Total 1,648,701 1,163,450 | 
Mutual Boiler—Assets, $10,537,953, incr., 


$840,274; loss res., $1,049,121; unearned prem., 
$3,908,151; surplus, $4,317,830, incr., $10,666. 








Boiler, machinery .... 8,625,945 1,646,559 | 
Ex. of loss reins. 130,795 89,701 | 
Total 8,756,741 1,736,260 | 
Mutual Medical, Indianapolis—Assets, $3,- | 
622,718, incr., $944,823; loss res., $955,261; un- 


earned prem., $326,108; surplus, $2,259,988, incr., 
$479,574. 
Surgical 6,640,843 5,425,925 


Mutual Service Casualty, St. Paul—Assets, 
$8,246,088, incr., $2,283,392; loss res., $2,221,999; 
unearned prem., $2,205,200; surplus, $2,712,517, 
incr., $455,966. 











. _—_—— 251,344 55,398 
Extended cov 80,655 71,603 
Torn., wind (ex. cro 514 1 
,’ | eee 15,020 6,769 
Workmen’s comp. 291,752 189,665 
Liability (not auto) 85,739 36,509 
Auto liability .......... 2,348,811 1,090,827 
Auto PDL .......... 1,095,451 577, 
Auto phys. dam. 1,550,811 651,961 
P. D. (not auto) . 41,349 2,238 
I: CE FED vnttiirimns —14,845 28,884 
Total 5,746,607 2,711,623 
National Mutual, D.C.—Assets, $1,131,988, 
incr., $79,775; loss res., $312,513; unearned 


prem., $503,962; surplus, $172,009, decr., $7,488. 





Auto liability 495,614 246,267 
pS ne 356,132 172,371 
Auto phys. dam. 19,175 9,892 

Total 870,922 429,531 





National Union Fire—Assets, $54,122,554, incr., 
$3,320,667; loss res., $5,774,019; unearned prem., 





















$26,993,573; surplus, $16,573,789, incr., $1,280,- 
986. 
Fire 13,835,556 6,967,798 
Extended coverage ............. 3,380,285 1,295,880 
Torn., wind (ex. crops) ... 159,488 52,856 
Sprinkler and water dam. 68,471 23,837 
Expl., riot, civil comm. ..... 80,837 10,567 
pS eae 84,540 13,262 
Crop-hail _..... 238,539 99,215 
Ocean marine . 1,623,660 1,447,905 
Inland marine ...... 2,920,279 1,489,727 
Aircraft phys. dam. 211,534 120,448 
pO eee 11,542 1,689 
Workmen’s comp. .... 195,203 108,849 
Liability (not auto) . 18,343 
Auto liability ......... 308,473 172,415 
Auto PDL .......... 89, 64,56 
Auto phys. dam. 4,439,504 2,284,197 
P. D. (not auto) 16,950 4,775 
TED. scnssssianeinseininnipasegvivem —_ 
Surety 2,747 6 
Glass 1,002 
Burglary, theft  ...........0. 8,699 5,394 
Total 27,715,360 14,182,277 


National Union Indemnity—Assets, $4,371,- 











292, incr., $373,950; loss res., $874,985; unearned 

prem., $1,373,836; surplus, $1,830,225, decr., 

$99,796 

Workmen’s comp. ............ 122,058 

Liability (not auto) 200,851 

Auto liability ........ 983,431 

Auto PDL ..... 592,465 

po oS Ue eee 

P. D. (not auto) . 29,512 

Fidelity  ........... 17,402 

= 117,786 

Glass 46,257 

|, A, ene 85,769 37,1 
Total 2,195,532 1,143,121 





Nodak Mutual—Assets, $1,246,388, incr., $148,- 
669; loss res., $144,610; unearned prem., $270,- 
415; surplus, $628,030, incr., $125,159. 











Fire 1,174 60 
Extended coverage ............. 926 231 
Torn. wind (ex. crops) ...... 358 40 
TRIE. « suchacndensaaiiobibcipbibiasitencices = — sé; ac 
Liability (not auto) 13,323 1,222 
Auto liability ...... 140,424 37,464 
Auto PDL ..... 76,180 48,873 
Auto phys. dam. 493,789 271,954 
. D. (not auto) . 8,0 1,745 
12,631 8,418 

20,409 14,307 

36,369 11,801 

4,390 1,044 

16,385 1,368 

iii 824,390 398,534 


Old eens Mo.—Assets, $3,615,505, incr., 





$813,380; loss res., $115,109; unearned prem., | 
$735,127; surplus, $1,334,558, incr., $146,809. 
Accident ............+. 72,573 21,209 | 
 ———E 

. 332,196 156,994 

. 1,234,670 248,043 

ait 1,641,987 426,247 


Oregon Automobile—Assets, $4,914,284, incr., 
$654,342; loss res., $1,253,795; unearned prem., 
$2,153,743; surplus, $1,414,186, incr., $93,460. 





Fire 9,340 3,879 









American Know-How 
GOES ABROAD... 


with Sound Insurance Protection! 


Technicians by thousands with valuable equipment are carry- 
ing the skills of American business into foreign lands. Sound 
insurance protection is needed! You can provide it through 
the American Foreign Insurance Association. 


Missions of this type open the sales door to many kinds of 
coverages — protection of property — liability— personal in- 
jury, accident, workmen’s compensation, automobile and a 
host of others. 


Why not contact the engineering firms, contractors, 
machinery and equipment manufacturers, companies with 
plants, warehouses and offices in foreign countries, and 
especially those with employees abroad. American business 


knows the Risks that are ever-present, and prefers insurance 
protection — the American way. 

Foreign insurance is a great opportunity for new business — 
and through AFIA as simple to handle as domestic risks. One 
experience will convince you! 


AN ASSOCIATION OF AMERICAN CAPITAL STOCK FIRE, MARINE AND CASUALTY 
INSURANCE COMPANIES PROVIDING INSURANCE PROTECTION IN FOREIGN LANDS 











AMERICAN FOREIGN 
INSURANCE ASSOCIATION 


161 William Street - New York 38, New York 





; CHICAGO OFFICE. . 

‘ LOS ANGELES OFFICE.......Pacific Mutual Building, 523 W. 6th Street, Los Angeles 14, California 
SAN FRANCISCO OFFICE... .cccccccsccccccccesese s+ 98 Post Street, San Francisco 4, California 
WASHINGTON OFFICE............. Woodward Building, 733 15th Street, N. W., Washington 5, D.C. 





++ee+s..insurance Exchange Building, 175 West Jackson Bivd., Chicago 4, Illinois 
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$ 
ep nennnnerevenmnes 63,769 
Liability (not auto) 173,829 
Auto liability ....... . 1,312,417 
IEE estericicneemicemetiniens 870,656 





curred 

$ $ 
Auto phys. dam. ...........00 1,278,684 507,882 
P. D. (not auto) ... 69,023 28,102 
SPIED. cscsssectiuinvinipieiesnieszesnines 199 receesseseee 
Surety 4,413 49 











CONSULT US ON: 





Branches 
In all 


Principal 
Cities 


HIGHER PRICE LEVELS 
REQUIRE MORE FIRE INSURANCE COVERAGE 


Are Your Assureds Adequately Protected? 
ae Hees 












impartial Valuations 


industrial and Commercial 


4411 RAVENSWOOD AVE., 


of 


Property 


Since 1910 





CHICAGO 40, ILL 












@ Ocean Marine 
@ All Risks—Inland Marine 
@ Lloyd's, London Covers 
@ Fire (California Only) 


UNDERWRITERS 


%* Strong Domestic Companies 
%* Excellent Lloyd's, London Facilities 


% Substantial Capacities 


%& Friendly Service 


%& Full Underwriting and Production Facilities 


441 California Street 639 South Spring Street Dexter Horton Building 


$an Francisco 4, 


Los Angeles 14, 


Seattle 4, 
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sage? Wh SIXTY YEARS 





AN  ComPany> , 


orlowa 








1019 High Street 


REINSURERS SINCE 1922 
Crop Hail—Fire and Allied Lines 












Des Moines 9, lowa 











Premiums Losses 
Earned ee 

$ 
SOI <i scxes iahciennbacebiaasebaulnai ian 17,005 6,674 
Burglary, theft .................0000 29,524 7,186 
Total 3,828,461 1,985,119 





Oregon Mutual Fire—Assets, $7,996,387, incr., 
$1,192,253; loss res., $232,206; unearned prem., 
$5,025,521; surplus, $2,542,004, incr., 413,887. 





SUID: (55. sincxsnehienscasteibionotanebstataianoass 2,776,515 939,099 
Extended coverage .............. 484,216 195,581 
Torn. wind (ex. crops) ..... 8,869 2,58 
Sprinkler and water dam. 577 
Expl., riot, civil comm. .... 1,718 
SIND spiciiscostininncessnesnsotuiasin 4,251 496 
Inland marine ..... os 49,243 17,235 
Auto phys. dam. 281,454 111,818 
_ REG re ee 
Burglary, theft 289 68 
PIO | I ccisccieseintinndincsentee 21,181 223 
Total 3,596,140 1,267,977 





Palatine—Assets, $5,357,712, incr., $260,622; 
loss res., $329,926; unearned prem., $2,358,312; 








surplus, $2,488,584, incr., $172,419. 

Fire 1,174,144 512,997 
Extended coverage .............. 271,001 133,849 
Torn., wind (ex. crops .... 483 2,925 
Sprinkler and water dam. 6,170 744 
Expl., riot, civil comm. .... 1,279 —344 
Earthquake 1,832 25 
Inland marine ....... 249,919 134,883 
Aircraft phys. dam 15 --7 





Auto phys. dam. ss aaa 





Glass 

PURE MIOTY,, TRADES esesererrcssecsaccee 41 34 

Boiler, machinery ................ 10,057 5,950 
Total 2,045,359 936,141 





Phoenix Indemnity—Assets, $19,940,171, incr., 



















$1,351,004; loss res., $7,272,654; unearned prem., 
$5,383,417; surplus, $5,599,098, incr., $451,606. 
Accident ..... 86,296 74,537 
Health ..... 8,232 3,877 
Group A. 3,630 
Workmen’s comp. 1,609,102 
Liability (not auto) 536,59: 
Auto liability 1,791,017 
«Serena 1,014,271 
Auto phys. dam. . 563,329 
P. D. (not auto) . 54,064 
=e 16,317 
Surety 93,146 
MENEIEEIE: Ssssccssinpusaisebinssonccsbivesansinlece 79,550 
Burglary, theft .... 161,89. 
Boiler, machinery 19,066 
OS eae 4,00 
Water damage _ ..........ccssss ,658 1,276 
Total S, 383, 417 6,025,677 
Pioneer Cooperative Fire, N. ¥Y.—Assets, $1,- 
706,627, incr., $68,515; loss res., $67,641; un- 
earned prem., $717,575; surplus, $857,946, incr., 
$85,760. 
SPE csecesaitsihontibdiisnasunaspuambaraniecs 450,371 193,729 
Extended coverage ............. 85,146 23,589 
Sprinkler and water dam. 746 —39 
Inland marine ...................0000+ 8,687 3,800 
Auto phys. dam. 76,431 231 
Reins. prem. adj. 16 











= 1 
Total 621,542 


Planet—Assets, $5,938,550, incr., $63,013; loss 
res., $329,433; unearned prem., $2,743,228; sur- 









plus, $2,598,061, incr., $120,881. 
Fire i, 234 ,096 505,015 
Extended coverage ............. 328,605 146,873 
Torn. wind (ex. crops) .... 1,262 103 
Sprinkler and water dam. 2,209 1,353 
Expl., riot, civil comm. .... —10 —3 
O_o 5,162 47 
Ocean marine a, 13,748 8,530 
Inland marine ..... 328,832 149,375 
~— , eae. dam. 811,637 368,164 
acid 2,608,543 1,179,459 


Potomac—Assets, $21,485,382, incr., $2,645,209; 
loss res., $3,798,001; unearned prem., $8,448,- 
259; surplus, $7,468,508, incr., $755,690. 


















Fire 1,801,735 677,428 
Extended coverage ............ 53,999 212,097 
Torn., wind (ex. crops) .... 4,551 2,917 
Sprinkler and water dam. 2,309 2,991 
Expl., riot, civil comm. .... 983 —238 
Earthquake ...........ccc.c-«. mm 4,108 951 
ITE TINIIIIOD suiscoreressncesssesesins,  —ceseunenanee —1,829 
Inland marine .... 176,614 75,381 
Multiple line N.O.C. C—O 
Aircraft phys. dam. 31,010 10,738 
ae 96,832 2, 
Health 159,609 77,870 
Group A. & H. ... 104,086 74,960 
Workmen’s comp. ... 771,011 535,746 
Liability (not auto) 457,169 178,994 
Auto liability ........ 1,876,974 957,415 
Auto PDL ........... 959,8 530,269 
Auto phys. dam 4,436,084 1,915,679 
P. D. (not auto) ... 81,782 36,153 
Fidelity _............. 3,191 1,607 
See 51,694 19,787 
Burglary, theft ... 130,104 50,097 
Boiler, machinery 2,630 112 
WL. « Liictecunmumennan re 606,742 5,392,033 
Preferred Fire, Topeka—Assets, $1,120,715, 
incr., $60,313; loss res., $37,366; unearned prem., 
$245,924; surplus, $772,098, incr., $64,791. 
MamhO PITS. GBM. cccccrccecsesceenses 503,068 201,548 
Preferred, Mich.—Assets, $7,211,072, incr., 
$1,408,867; loss res., $1,305,450; unearned prem., 
$4,445,132; surplus, $990,903, incr., $230,907. 
BAMPERERY ERIDE BUTOO) ccccccccccce ._esresienvine 762 
Auto liability .. 1,034,311 621,918 
PAO FTN cncsstsesese eee 441,357 
Auto phys. d ... 1,332,074 713,211 
Trailer homes . 1,728,572 475,946 





.? eenagiaieaass «ssaseesvuee 4,806,033 2,253,194 


Progressive Fire, Atlanta—Assets, $1,750,621, 
incr. $155,133; loss res., $63,636; unearned prem., 


$624,786; surplus, $1,010,505, incr., $149,785. 

REDD ssn aisnccexequaineentshibectscesspeeseesstses 313,575 211,971 
Extended coverage ............ 55,718 14,769 
Torn. wind (ex. crops) 2,339 ,968 
Sprinkler and water dam. | ee 
Auto phys. dam. 144,767 
| | ree 98,001 





472,477 


Progressive Mutual, Cleveland—Assets, $2,- 
696,387, incr., $381,179; loss res., $441,959; un- 















earned prem., $1,125,847; surplus, $1,018,854, 
incr., $212,873. 
Premiums Losses 
ed curred 
$ 3 
SI ii akaesstneanient 45,447 15,087 
Liability (not — . 1,873 
Auto liability .......... 311,297 162,929 
Auto PDL ........... 250,397 172,101 
Auto phys. dam. 1,264,695 687, 
SS eae 676 
Surety 11,233 
Hospitalization — ..c.ccccccsssssseses 4,864 1,355 
Total 1,890,487 1,039,136 
Prudence Mutual Cas., Chicago—Assets, 


$504,421, incr., $266,623; loss res., $79,720; un. 
—— prem., $248,394; surplus, $152,130, incr., 
$97,559. 





ON en 190,581 69,544 
Auto PDL 126,784 44,651 
Auto phys. dam. 166,233 67,424 

Total 483,598 181,619 





Reliable Fire of Dayton, O.—Assets, $1,985,- 
560, incr., $42,663; loss res., $111,398; unearned 
prem., $828,420; surplus, ine incr., $44,191, 














Fire 2,07 232,193 
Extended coverage .......... - 121,517 45,913 
Torn. wind (ex. crops) .... 5,775 457 
Sprinkler and water dam. 1,831 703 
Expl., riot, civil comm. .... 905 352 
Earthquake e ae 
BRIER TOTIIND  crcssssrcceesiecnersts. _ansanontaabe 56 

Total 622,118 279,674 

Republic Cas., Dallas—Assets, $1,512,908, 
incr., $319,036; loss res., $124,139; unearned 
prem., $541,840; surplus, $780,124, incr., $3,970. 
Liability (not auto) - 4,988 873 
Auto liability ......... - 191,710 97,714 
Auto PDL ........... 147,814 73,659 
Auto phys. dam. 2,732 170,471 
Burglary, theft ... ni —-— enon 
NE: TOU cccescavscinsacatteranss 32,253 15,880 

Total 769,511 358,600 













Republic, Dallas—Assets, $27,123,960, incr., 
$3,611,595; loss res., $708,182; unearned prem., 
$15,029,382; surplus, $10,397,341, incr., $1,079,730. 
Fire 5,655,340 1,730,580 
Extended coverage ............. 2,721,476 859,540 
Torn., wind (ex. crops) . 6,801 4,356 
Sprinkler and water dam. 265 —-21 
Expl., riot, civil comm. .... 4,293 —205 
Earthquake _ ............0000+ 4,660 52 
Inland marine ... 176,007 64,058 
Auto phys. dam. 120 323 
eee 86 os 
Sesetens. theft ... ie 4 - 

Total 8,569,054 2,658,684 








W. Harold Leonhart 
wants you to know 
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“IF you want a _ reinsur- 
ance connection which 
is sincerely interested in 
your problems and needs 
and which is able by ex- 
perience and staff to ren- 
der you the service you 
require, drop me a note. 
We've been doing it for 
more than twenty years 
and would like to tell you 
about it.” 


Loonhart 


AND COMPANY INC. 


SOUTH AND WATER STREETS 
BALTIMORE 2, MARYLAND 
Saratoga 3500 


UNBERWRITING REPORTS 


























INSURANCE REPORTS, INC. 
UNDERWRITING AND CLAIM REPORTS 
Forty Offices Covering Texas 


Home Office 


P.O. Box 2666 Dallas, Texas 








Fire insurance inspections and underwriting 
reports on major risks in 
Colorado—New Mexico—Wyoming 
and on small risks in Denver City. Now 
serving 65 companies. Inquiries invited. 


AMERICAN INSPECTION COMPANY 
218 Majestic Bldg., Denver, Colorado 
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Security Mutual Cas., Chicago—Assets, $22,- 





205,659, incr., $4,588,536; loss res., $9,825,667; 

unearned prem., $3,260,850; surplus, $5,985,776, 
incr., $269,580. 

Premiums Losses 

— Incurred 

Fire 13,304 1,854 

Extended coverage. ............ 9,548 916 

Torn., wind (ex. crops) 220 256 





































Inland marine 3,006 
Accident ............ 2,537 
Group A. & H. ..... 281,075 316,083 
Workmen’s comp. .. 3,799,491 3,320,618 
Liability (not auto) 326,339 11,111 
Auto liability .. 2,596,884 2,415,501 
Auto PDL ........ 415,148 68,52 
Auto phys. dam. 229,444 79,692 
P. D. (not auto) 66,657 20,558 
ERIE cc. pesccasccuunnsacsesesveioasnins 225,923 91,481 
Surety 175,410 277,029 
Glass ———e—e 
, sg A |, ee 29,540 —3,082 
Boiler, machinery ............... 562,841 —7,020 
Total 8,737,624 6,898,720 
Southern Fire & Cas.—Assets, $3,282,053, incr., 
452,730; loss res., $481,095; unearned prem., 
$1,341,476; surplus, $1,091,723, incr., $181,311. 
Fire 252,907 120,060 
Extended coverage ........... 60,685 27,651 
Torn. wind (ex. crops) .... 821 3,242 
Inland marine 2,446 492 
Workmen’s comp. .... 172,729 81,763 
Liability (not auto) 30,962 3,907 
Auto liability ........ 757,863 318,410 
Auto PDL ............. 459,463 239,446 
Auto phys. dam. 534,515 221,134 
P. D. (not auto) 9,140 4,323 
Glass 1,670 388 
Burglary, theft .... 770 597 
Medical payments 58,336 26,642 
Total 2,342,313 1,048,060 





Standard Accident—Assets, $88,688,391, incr., 
$7,635,129; loss res., $37,000,241; unearned prem., 
$23,387,398; surplus, $22,226,570, incr., $907,345. 











































IN, > stistaiicdeaigacenentats 995,314 388,901 
Health 90,196 37,878 
CO FAs Te. cscccarecccscecionns 1,769,329 1,242,109 
Non-can. A. & H. 1 25 
Workmen’s comp. ... 9,045,328 6,464,413 
Liability (not auto) 4,067,754 1,610,572 
Auto liability ........ 19,663,836 11,643,711 
Auto PDL. ......... 5,892,996 3,511,549 
Auto phys. dam. 1,999,455 1,031,406 
P. D. (not auto) 1,081,698 411,893 
} gS a 967,955 270,282 
OL eee 3,671,570 261,833 
Glass 484,415 204,611 
UTES, TROT cccecececessisiccces 1,022,358 366,387 
Total 50,752,382 27,445,575 
St. Louis F. & M.—Assets, $5,892,529, incr., 
$1,362,203; loss res., $244,669; unearned prem., 
$3,496,948; surplus, $2,010,917, incr., $620,846 
Fire 579,782 115,575 
Extended coverage ........... 620,961 104,657 
Torn., wind (ex. crops) .... 1,007 68 
Earthquake 217 siesoaiie 
Auto phys. dam. .- 801,761 486,183 
ORR kstccicimen .. 2,003,729 706,485 
Sun Indemnity—Assets, $11,193,135, iner., 
$292,418; loss res., $4,038,626; unearned prem., 
$2,408,944; surplus, $3,935,180, incr., $284,900. 
Accident 99,256 23,548 
Health _.......... 69,389 20,875 
Workmen’s comp. ... 1,226,329 674,558 
Liability (not auto) 443,436 212,249 
Auto liability ....... 1,687,278 919,938 
Auto PDL ........... 776,181 490,901 
Auto phys. dam. 347,301 165,699 
P. D. (not auto) ... 47,493 14,047 
eae 51,581 14,794 
Surety 68,901 6,520 
Glass 144,522 48,401 
BPR ATY, COTE  ncccescccccescesese 324,185 136,112 
Total 5,285,852 2,727,643 
Superior, Dallas—Assets, $5,544,001, incr., 
$382,945; loss res., $1,044,523; unearned prem., 

















$2,467,816; surplus, $1,869,438, incr., $216,595. 

Fire 32,938 35,318 
Extended coverage 14,982 4,461 
Workmen’s comp. ....... 631,446 428,942 
Liability (not auto) 156,148 129,006 
Auto liability ........ 1,538,268 675,226 
Auto PDL ....... 898,009 434,158 
Auto phys. da 1,784,826 903,976 
P. D. (not auto) 41,405 23,440 
SKE ee a =—Stitseas 
Glass 53,149 35,261 
Burglary, ett crccseccccossecocee 34,553 15,368 
Cargo 20,900 2,732 

Total 5,245,283 2,687,888 

Surety Fire—Assets, $2,068,063, decr., $172,- 
680; surplus, $1,805,740, incr., $36,884. 

Square Deal, Des Moines—Assets, $2,848,917, 
incr., $130,914; loss res., $18,278; unearned 
ig. isin ; surplus, $2,625,484, incr., $134,259. 
COUT ec ccscisscesssvcssnsiasvernntinns 1,248,134 551,357 

Texas Employers—Assets, $18,845,336, incr., 


$3,235,870; loss res., $9,811,690; unearned prem., 
$1,779,357; surplus, $5,234,218, incr., $855,129. 
Workmen’s comp. ...-20,139,168 13,040,860 


Transportation—Assets, $3,331,978, incr., $154,- 














272; loss res., $150,818; unearned prem., $302,- 
425; surplus, $2,628,488, incr., $98,961. 
Inland marine 625,821 350,275 
Auto phys. dam. 17,887 2,322 
| eee 643,708 352,597 
Union Assurance—Assets, $5,209,548, incr., 
$468,830; loss res., $317,424; unearned prem., 
$2,358,312; surplus, $2,376,607, incr., $390,096. 
Fire 1,174,144 512,995 
Extended coverage ............ 271,001 133,849 
Torn., wind (ex. crops) .. 6,483 2,925 
Sprinkler and water dam. 6,170 74 
Expl., riot, civil comm. .... i —344 
Earthquake mee 25 
Inland marine .... 134,883 
Aircraft phys. dam. —7 
Auto phys. dam. 145,151 





Glass 











Premiums Losses 
Earned — 

$ 
Burglary, theft 41 34 
Boiler, machinery 10,057 5,956 
Total 2,045,359 936,139 





Union Ins. Co. (Mutual), Lincoln, Neb. (for- 

















merly Union Fire)—Assets, $2,957,240, incr., 
$294,445; loss res., $291,433; unearned prem., 
$1,065,832; surplus, $1,487,417, decr., $90,536. 
339,217 133,832 
.. 146,084 81,440 
Torn. wind (ex. crops) Rs 76,126 23,945 
Auto liability ........... . 126,857 
Auto PDL. ........... 118,206 
Auto phys. dam. 366,726 
Auto medical ....... 31,941 
Excess of loss reins. 52 
Catastrophe reins. — oe 
ROD scsdbssccrntdienseeineends 882,999 
United Services Auto, Tex.—Assets, $16,- 
462,462, incr., $3,304,853; loss res., $2,220,922; 
unearned prem., $6,814,880; surplus, $5,208,640, 
incr., $814,692. 
Pers. prop. floater .. 703,608 177,478 
Auto liability ....... .. 3,363,677 817,621 
Auto PDL. ............ .. 1,747,120 652,756 
Auto phys. dam. .. 5,621,132 2,478,502 
Total 11,435,538 4,126,357 
Utica Mutual—Assets, $42,351,709, incr., $2,- 


412,210; loss res., $18,093,736; unearned prem., 

















$10,839,238; surplus, $8,010,926, incr., $722,282. 
Fire 7,900 

Extended coverage ........... 1,005 

Torn., wind (ex. crops) .... 17 

Sprinkler and water dam. 22 

Expl., riot, civil comm. .... 7 
Earthquake = 160 

Ocean marine 1 

Inland marine . 1,994 

Accident ................ 22,976 

Group A. & H. .. 383,802 
Workmen’s comp. .. 10,222,469 

Liability (not auto) 981,435 

Auto liability ...... 8,138,142 

Auto PDL ............ 3,602,293 

Auto phys. dam. 1,213,615 462,152 
i ee. CO MOP cccrtccccr 282,387 150,387 
Glass 78,355 544 
pn Aa a e 73,911 37,004 
Pool-casualty _.......... 2,559 7,022 


Pool-fire ex. of loss ............ 


2,189 
24,815,425 13,286,696 








Total 

Virginia Surety—Assets, $2,959,843, incr., 
$415,121; loss res., $1,067,635; unearned prem., 
$445,664; surplus, $939,529, incr., $58,102. 
Auto liability . 1,003,901 517,603 
Auto PDL ........ 495,598 293,156 
Auto phys. dam. 8,507 5,076 
Surety ...... = ——— 

NIUE. capnditcvecnesaciueremencasaieneteed 1,508,050 815,836 

Western Keserve Mutual Cas., O.—Assets, 








$681,221, iner., $141,649; loss res., $128,712; un- 
earned prem., $363,036; surplus, $159,073, incr., 
$1,794. 
PCGIIOE TAIT oi scsssvisizrcnscrcecees 26,096 8,548 
Liability (not auto) . 5,830 3,089 
Auto liability ....... 128,772 97,778 
Auto PDL. ........... 139,911 76,638 
Auto phys. dam. 270,137 160,874 
P. D. (not auto) 4,544 1,968 
Auto misc. ...... 74,237 21,509 
SUED, caccccssiscscvssestouasuwiaatalens 649,527 370,404 


Plan K. C. Insurance Society 


Plans to establish an Insurance So- 
ciety of Kansas City were considered 
at a meeting of representative insur- 
ance men there. Among those in at- 
tendance were Robert H. Oppenheimer, 
treasurer of Insurance Agents Assn. 
of Kansas City; Gordon Kellner, pres- 
ident of Casualty & Surety Underwrit- 
ers Assn.; Don Brain, president of Kan- 
sas City C.P.C.U. chapter; I. H. Otto, 
professor of insurance at University of 
Kansas City, and a number of com- 
pany men. 

A proposed constitution and by-laws 
were considered, and a list of possible 
activities discussed. A decision on the 
establishment of the society was de- 
layed until those present might sound 
out the various insurance groups there. 


Bar Minn. Lloyds Groups 


ST. PAUL—A bill has been intro- 
duced in the Minnesota house which 
repeals the law permitting firms known 
as underwriters at Lloyds to operate in 
the state. 

The judiciary committee of the sen- 
ate has recommended do pass the bill 
removing the present $17,500 limit for 
wrongful death, but talk around the 
legislative halls is that the bill has 
slim chance of passage. It is understood 
Minnesota State Bar Assn. is sponsor- 
ing the bill. 

Under a bill in the senate Minnesota 
cities would be permitted to insure 
against wrongful acts or omissions of 
their employes in a governmental func- 
tion. At present a city can take out 
insurance only for so-called “proprie- 
tary” functions. 
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Bonds — (Amortized values): 
United States Government 
WE sacs cewaaes a daeads waad 
Industrial and Miscellaneous aa 


TOTAL BONDS 


STOCKS — (Market values): 

Preferred — Railroad, Public 
Utility, Industrial and Miscel- 
MO 6 5c rercancezexe? eceue 
Common — Railroad, Public 
Utility, Banks and Insurance 
Companies and Industrial and 
Miscellaneous .......... wae 
IOFAL STOCKS: ..... 
Investment in Bituminous Fire and 
Marine Insurance Company ... 
— (Home Office Building ) 


see eee wens eee eeeee 


Agents balances not over 90 days 


Funds held by « or deposited with 
ceding reinsurers ...... 
Reinsurance recoverable on loss 
PAYMEMS ..ccccccccccee 
Interest due and accrued ........ 
Due from Bituminous Fire and 
Marine Insurance Company ... 


TOTAL — 
ASSETS . 


* 2 
Luadlilidied 
Reserve for losses and loss adjust- 
SNCME CRON 6. cdccsiecesce 
Reserve for unearned premiums: 
100% Advance deposits (guar- 
antee for payment of interim 
earned premiums) ....... «ae 
Unearned portion of annual pay- 
ment basis policies ......... 
TOTAL UNEARNED 
PREMIUMS ........ 
Reserve for commissions and other 
expenses 
Reserve for taxes ..... 
Otises Halas <2. caveccatceces 


TOTAL LIABILITIES. . 
Kasse aes bedaddaeeuceeeg 


Voluntary Contingency Reserve .. 


SURPLUS AS REGARDS 
POLICYHOLDERS .. 
TOTAL LIABILITIES, 
CAPITAL AND SUR- 
PLUS . 


ILLINOIS 


FINANCIAL STATEMENT 


DECEMBER 31, 


- $23,107,371.25* 
445,777.69 
5,192.76 


127,520.00 


1,345,117.00 


4,083,312.09 


3,953,960.47 


1,000,000.00 
1,000,000.00 


4,200,044.59 


1952 





$23,558,341.70 


1,472,637.00 
650,000.00 
620,607.67 
2,888,119.55 
2,093,341.28 
18,968.07 


58,216.70 
63,733.65 


29,355.16 
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$31,453,320.78 


$16,228,977.94 


8,037,272.56 


86,833.31 
626,322.81 
273,869.57 





$25,253,276.19 


6,200,044.59 





$31,453,320.78 





*United States Government Bonds carried at $394,512.90 in the above state- 


ment, are deposited as required by law. 


United States Government Bonds and Cash represent more than 80% of the 


TOTAL ADMITTED ASSETS. 
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ACCIDENT 


0. T. Hogan Elected 
United Chairman, 
J. R. Hogan President 


O. T. Hogan, president of United of 
Chicago since its incorporation in 1919, 
has been elected chairman. He is suc- 
ceeded as president by his son, J. R. 
Hogan, who has been executive vice- 
president. 

J. R. Hogan started with the com- 
pany after graduating from the Uni- 
versity of Wisconsin in 1934. He has 
served in every department, special- 
izing in agency organization develop- 
ment. Since 1950 he has been execu- 
tive vice-president, working closely 
with officials in the acquisition and 
merger of other life and A.&H. com- 
panies. 





O. T. Hogan this year is celebrating 
his 50th year in the business. He start- 
ed as a debit agent at Springfield, II1., 
for Metropolitan Life. Under his guid- 
ance United has made rapid expansion, 
absorbing the business of several com- 
panies. Its growth over the past 10 
years is especially noteworthy, and 
over the past four years the company 
has doubled its income, assets and 
amount of insurance in force. 


Heth Los Angeles A.&4H. Head 


Donald G. Heth has been named 
head of the A.&H. department of the 
Continental companies at Los Angeles. 
He was transferred to Los Angeles 
from New York. 


Sign 26,000 A. & H. Group 


A group A. & H. contract affecting 
an estimated 26,000 persons has been 
signed at Akron by Firestone local No. 
7, United Rubber Workers (CIO) and 
Ohio Farm Bureau companies. 

Benefits include $10.50 per day for 
hospital board and room and hospital 
extras up to $210, as well as maternity 
benefits up to $105; surgical, up to 
$200; $25 for x-ray and laboratory fees; 
and $27 A. & H. weekly benefits for a 
maximum of 26 weeks for any one 
period of illness. 

Representing the company were John 
Canterbury, Akron agent, and Maurice 
Pemfrey, Cleveland group specialist. 
The company has opened a group serv- 
ice office at Akron to administer the 
program. 








Sammons Offers $31 a 
Share for New World Life 


An offer of $31 a share for the capi- 
tal stock of New World Life of Seattle 
made by Charles E. Sammons, presi- 
dent of Reserve Life of Dallas, that has 
the backing of John J. Cadigan, chair- 
man and for many years president of 
New World, has stirred up a storm in 
the official ranks of New World Life. 
Mr. Cadigan has stated that he is de- 
positing his stock with Old National 
Bank of Spokane in order to take ad- 
vantage of the offer. As soon as 51% 
of the outstanding stock, or 56,800 
shares, are deposited with the bank, 
payments will be made to stockholders. 

Mr. Cadigan’s letter to stockholders 
was followed by one sent out by Roy 
L. McGinnis, president of New World, 
and a number of other officers, in 
which caution in the acceptance of the 
offer was urged. A second letter from 
this group stated that they had an offer 


of $34 a share. 

For some time New World Life has 
been on the verge of entering the A.&H. 
field, and Reserve Life is one of the 
large A.&H. writers in the southwest. 


New National Health Bill 


WASHINGTON—Reintroducing 
what they call the “national health 
act of 1953,” Senators Ives, N. Y., and 
Flanders, Vt., said “the corner-stone 
of national health insurance program 
advocated in this bill is the local, vol- 
untary, prepayment health service 
plan.” The statement said the cost of 
many such plans “is beyond the means 
of a large segment of the population.” 
Their bill provides for financial as- 
sistance to voluntary, non-profit, pre- 
payment health plans. 








Says Energy Makes Sales 


V. O. Whiting, outstanding A. & H. 
producer of San Diego, spoke at the 
February meeting of Los Angeles Assn. 
of A. & H. Underwriters, stressing that 
success hinges on constant and unre- 
mitting work. Energy counts, he said, 
adding that by constant work the goal 
of applications can be achieved. 





Welchel Named Manager 


Eaton V. Welchel has been appointed 
manager of the accident department 
office of Provident Life & Accident at 
Newark. He has been with that depart- 
ment since 1950 as a special agent in 
northern New Jersey. 





Chicago Blue Cross Rates Up 

Chicago Blue Cross April 1 is rais- 
ing its monthly rates for individuals 
to $1.75, the previous cost having been 
$1.30. Family rates will be $4.60 as 
against $3.80. In an explanatory pam- 
phlet, the Blue Cross notes that the 
new rates have been approved by the 
Illinois insurance department. 





Pilot Life has been given the green light 
to solicit students and teachers in the parish 
of Lafayette, La., for its $1 per year student 
accident policy. 








Confirm Pansing in Neb. 


Thomas Pansing has been confirmed 
by the Nebraska legislature as insur- 
ance director. 

Elmer M. Scheele, Lancaster county 
deputy attorney, has issued an opinion 
that there is no legal conflict between 
Mr. Pansing’s position as director of 
insurance and his county job as chair- 
man of the tax reappraisal committee, 
stating that there is no constitutional 
or statutory legal conflict which 
would prevent him while insurance 
director from continuing as chairman 
of the tax committee. 





Wanless Forms Law Firm 


J. Thor Wanless, assistant director 
of the Illinois department, along with 
James C. Craven and William M. Gif- 
fin has opened a law office at Spring- 
field under the name Wanless, Craven 
& Giffin. 

Mr. Wanless, formerly with the now 
dissolved law firm of Hershey, Bliss & 
Wanless at Taylorville, Ill., will be on 
leave of absence while serving with 
the department. 


Deposit Bill in N.C. 


RALEIGH, N. C.—The model uni- 
form deposit law has been proposed in 
North Carolina in a bill introduced by 
Rep. Pou, chairman of the insurance 
committee. This permits a company to 
make deposits in North Carolina “or 
some other state of the United States 
designated by law to accept such de- 
posits” having a cash value of not less 
than $100,000. 








Evans Agency Supervisor 


David W. Evans, formerly assistant 
production manager of Lumbermens 
Mutual, Mansfield, O. has been named 
agency supervisor. He has been with 
Lumbermens for five years. 


Resolution Raps Cravey, 
Investigation Is Asked 


The Georgia house has been asked 
to investigate “misuse and misappro- 
priation” of money in the Georgia 
peace officers’ retirement fund in a 
resolution that singles out for criti- 
cism Insurance Commissioner Zack 
Cravey, one of the trustees. 

Gov. Herman Talmadge, another 
trustee, accused one of the sponsors of 
the resolution of bringing up the mat- 
ter “to get his name in the papers and 
he succeeded in the purpose he set out 
to accomplish.” 

The resolution charges that the fund 
trustees retained a lawyer at $250 a 
month plus fees and “it has been reli- 
ably reported and alleged” that Comp- 
troller-General Zack Cravey required 
him to pay one half of his salary 
to Zack Cravey, Jr. The resolution 
said Cravey, Jr., “performed no serv- 
ices” for the retirement fund. It is 
also stated that $120,000 belonging to 
the fund is held by a bank not ap- 
proved by the trustees and the bank is 
“in active charge of the son of the 
comptroller-general” and that the 
comptroller himself “has a personal 
pecuniary interest” in the bank.” 

Mr. Cravey said he would welcome 
any investigation by the house com- 
mittee “for the trustees of this fund 
have nothing to conceal.” He added: 

“I clearly see the handiwork of an 
Atlanta lawyer who has one (single) 
insurance client to whom he has been 
giving aid and comfort in an effort to 
harass and intimidate your insurance 
commissioner.” 


Indemnity of N. A. Promotion Kit 


Indemnity of North America has 
sent its New York agents and brokers 
a sales promotion kit for fidelity, bur- 
glary and surety lines which includes 
a sample long-range weather report 
that will be sent bi-monthly to con- 
tractors whose names are listed by 
company agents or brokers; a new bur- 
glary advertising folder designed to 
sell this coverage to business firms; 
proofs of Indemnity’s national maga- 
zine advertisements, reprints of which 
are available; reprints of articles stress- 
ing opportunities to develop fidelity, 
surety and burglary business. 

A program for increasing income 
suggests that the agents make a simple, 
easy-to-follow plan, carefully select 
prospects, send the most suitable ad- 
vertising piece to a prospect, follow 
up direct mail and make new friends. 





Inspections Urged in Mo. 


States with laws requiring periodic 
motor vehicle inspections have found 
it is a key factor in reducing traffic 
accidents and lowering automobile in- 
surance rates, Missouri State Chamber 
of Commerce has stated in advocating 
the adoption of such a law in Missouri. 
Such bills are now pending in the 
Missouri legislature. 

The chamber says that seven states 
with inspection laws have lower than 
average liability insurance rates. 





Insurance by Amendment 


South Carolina’s only state-owned 
building not insured by the state’s sink- 
ing fund commission—the old state 
house—may yet be covered. Although 
state law requires that all public build- 
ings and contents be insured, the sec- 
tion which embraces the requirement 
specifically excludes the state house. 
It is believed that the sinking fund 
commission which made the law in 
1900 excluded the building because it 
is of granite construction. 

An amendment is now being pro- 
posed to the general appropriations bill 
asking that the structure and its con- 
tents be insured to 100% of its value. 





Premium up to $5,000 annually would 
be authorized if needed. The present 
physical worth of the state house has 
been estimated at $5 million. 





Major Stock Interests 


Mum on Allstate Plan 


Although there is interest in the ef- 
fort of Allstate to bring about a change 
in the federal income tax laws, so as 
to place all types of insurers on the 
same footing, the big stock company 
associations appear to be sitting this 
one out. They are not taking any of- 
ficial postion. This, of course, rules 
out Allstate’s hope that the entire in- 
dustry could be gotten together to go 
to Congress with a unified program. 





Several Comp. Bills in Pa. 


A monopolistic state fund for work- 
men’s compensation is among the bills 
introduced on that subject in Penn- 
sylvania. This bill would provide for 
the termination of existing insurance 
with private companies and eliminates 
self-insurance. 

Another bill would abolish the 7-day 
waiting period for workmen’s compen- 
sation and remove the $20,000 ceiling 
on total payments. 

Another proposal would provide that 
in cases where two employers are in- 
volved, payment will be made by the 
insurer held liable by the decision of 
the compensation referee, and the com- 
pany relieved of liability would file a 
bond conditioned on payment of its lia- 
bility as fixed by a final appellate de- 
cision. 





Van Vechten Regains Health 


James F. Van Vechten, Akron, im- 
mediate past president of National 
Assn. of Insurance Agents, who has 
been hospitalized for several months, 
is now up and around and anxious to 
return to his agency. However, he will 
take it easy at home until April 1 at 
which time his physician will permit 
him to get back into harness. 

N.A.I. A. President Walter M. Shel- 
don, who visited the Van Vechtens, re- 
ports that Mr. Van Vechten is back in 
shape again and is desirous of hearing 
from old acquaintances in the insur- 
ance business. 


R. I. “Comp.” Chief Resigns 


Edward I. Friedman, chief of the 
workmen’s compensation division in 
Rhode Island, is resigning effective 
April 1 so that he may practice law. 
He also wishes to speak freely about 
proposed changes in the compensation 
law, and at a hearing of the senate 
labor committee on a proposed new 
compensation bill, he urged the legis- 
lators to write a compromise bill that 
will take in all the best features of 
several proposals. He indicated there 
were enough virtues in the bills now 
before the committee and in proposals 
made by a 1947 state commission to 
produce a bill to please almost every- 
one if the time were taken to merge 
them. 








Pearl Names J. D. Leonard 


Pearl Assurance has appointed John 
D. Leonard special agent for its metro- 
politan department, New York City. 


He has had over 20 years’ experience 
in the insurance business there. 





Plan Mass. Mutual Agents’ Group 


An organization meeting for a pro- 
posed mutual insurance agents associa- 
tion of Massachusetts has been sched- 
uled for April 9 at Worcester. Mutual 
Insurance Agents Assn. of New Eng- 
land is sponsoring the Massachusetts 
organization, and David K. Farnsworth, 
executive secretary, is engaged in 
membership work. 
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Expect Stormy Session in 
Va. on Factory Mutuals’ 
Unsprinklered Risk Filing 


A stormy session is expected when 
Virginia corporation commission on 
March 17 reconvenes its hearing on the 
filing of the factory mutuals on un- 
sprinklered risks. 

Virginia Rating Bureau, of which the 
factory mutuals are members, has re- 
commended that the factory mutuals’ 
deviation not be approved, and there 
has been opposition: by attorneys for 
the stock and mutual agents’ associa- 
tions. Collins Denny, Jr., counsel for 
the rating bureau, claims that the fac- 
tory mutuals have filed an alternate 
schedule rather than a percentage de- 
viation; that the rates are based on 
national rather than state experience, 
and that the factory mutuals will in- 
sure only the best risks under the fil- 
ing and as a result will take the cream 
of the crop from Virginia Rating Bu- 
reau statistics. 

The Virginia fire rating law differs 
from that in other states in many re- 
spects. All companies writing general 
business must belong to the statutory 
rating bureau. There is a provision for 
filing of rates on risks sprinklered in 
whole or in part insured in connection 
with an inspection service, and the 
Factory Mutual Rating Bureau has 
been licensed in Virginia for writing 
risks under this section. However, it 
is impossible for the factory mutuals 
to insured unsprinklered risks under 
their own filing. They obtained per- 
mission from the Virginia department 
to amend their licenses to permit them 
to insure unsprinklered risks, and the 
companies joined Virginia Rating Bu- 


reau through which they filed the de- 
viation to permit them to insure un- 
sprinklered risks in Virginia which 
meet their standards on the basis of 
rate schedules and forms used in other 
states, 

A hearing on this deviation was con- 
ducted in January at which it was 
brought out that factory mutuals’ rates 
were lower under its deviation, and at 
which B. F. Curit, vice-president of 
Firemen’s Mutual, presented statistical 
data. Ambrose Kelly, associate general 
counsel of factory mutuals, outlined 
the rating practices and explained the 
premium deposit plan. 

The hearing adjourned after the fac- 
tory mutuals’ case had been presented 
and after Mr. Denny had made his 
arguments. During the hearing on 
March 17, the rating bureau will pres- 
ent its testimony in opposition. 





Wyckoff London Manager 


Francis T. Wyckoff has been ap- 
pointed London manager for American 
Foreign Insurance Assn. Mr. Wyckoff, 
who joined the association after gradu- 
ation from University of Southern Cal- 
ifornia, was formerly manager at 
Cairo, Egypt. He will be in charge of 
United Kingdom operations. 


Install N. Y. Brokers Slate 


Greater New York Insurance Bro- 
kers Assn. installed as officers Jerome 
S. Miller, president; Alex Goldberger, 
Claude Markel and Vincent Marcellino, 
vice-presidents; William Harmelin, 
secretary; Gerald D. Broker, executive 
vice-president and counsel. 








John H. Happy, Spokane local agent, 
has again been named chairman of the 
senate insurance committee of the 
Washington legislature. 


Accuse Cheek of Alerting 
A. & H. Insurers to 


Oppose Cancellation Bill 


RALEIGH, N. C.—Two members of 
the North Carolina legislature have 
charged that the insurance department 
had gone out of its way to protect in- 
surance companies by placing them on 
guard before an A. & H. insurance 
bill was introduced, allowing them to 
build up opposition to the measure 
even before it reached the legislature. 

Rep. Arthur Goodman of Charlotte 
said “the insurance department seemed 
to be thinking about the companies 
first, when its primary purpose is to 
protect the public.” 

He reported that Rep. Clifton Blue 
of Aberdeen said “before the bill was 
introduced, he and others had talked at 
length with Commissioner Waldo 
Cheek about it and that even before 
the final bill was drafted Cheek had 
a file of protests an inch thick.” 

Both Goodman and Blue said they 
could not understand why the depart- 
ment had taken it upon itself to advise 
the companies of the discussions in ad- 
vance of the introduction of the bill, 
the chief object of which is to require 
hospital and medical service corpora- 
tions to give a notice of policy ter- 
mination equal to half the time the 
policy has been in effect. 

Commissioner Cheek, however, said 
“we were caught in the middle. We 
already had been thinking about such a 
bill when these legislators approached 
us.” He said it is the department’s pol- 
icy to advise all interested parties, so 
far as practicable, of planned legisla- 
tion because it is deemed best to have 
the thinking of both sides. 





Raymond L. Budge, St. John, a past 


president of Kansas Assn. of Insurance 
Agents and a winner of the Rosse Case 
Memorial Cup for fire prevention, was 
honored by Travelers for 25 years rep- 
resentation. 


Sadler Assistant Manager 


for Aetna on Pacific Coast 


William A. Sadler has been appoint- 
ed assistant manager of the Pacific de- 
partment of Aetna Fire group. Mr. 
Sadler, who was Newark manager for 
Century Indemnity, will be in charge 
of casualty operations. He joined Aet- 
na in 1930. He has been a special 
agent, assistant manager of the bond 
department, field manager and man- 
ager. He is a past president of Casualty 
Underwriters Assn. of New Jersey and 
New Jersey Surety Assn. 


Byder Directs Flint Office 


State Agent John J. Byder will di- 
rect the new Fire Association field of- 
fice at Flint, Mich., which will serve 
northeastern Michigan. The new office 
will cover areas formerly handled by 
offices at Detroit and Grand Rapids. 








Reinsurance Corp. Gains 


Reinsurance Corp. assets increased 
$2,498,874 in 1952, reaching $20,903. 
Unearned premium reserve was $1,- 
577,986. Underwriting gain for 1952 
was $230,722. Dividend payments con- 
tinued at 45 cents a share. 


Mass. Federation Meet Set 


Insurance Federation of Massachu- 
setts will hold its annual meeting at 
the Somerset hotel, Boston, March 23. 
Charles Gibbons, speaker of the Mas- 
sachusetts house will be guest speaker. 
Arthur C. Conley, federation general 
counsel, will review current legislation. 
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The statement here submitted is another chapter 
in the history of Ohio Casualty’s steady growth. 
Our representatives throughout the U.S. A. will 
share our pride in the achievement to which 


they have contributed so importantly. 


"Wali 
HOME OFFICE 


INSURANCE COMPANY 7 iimicron, onto 


Offices in: Baltimore, Chicago, Cincinnati, Cleveland, Columbus, Dallas, Dayton, Denver, 
Des Moines, Detroit, Grand Rapids, Harrisburg, Indianapolis, Kansas City, Los Angeles, Louisville, 
Milwaukee, Minneapolis, Newark, Oklahoma City, Philadelphia, Pittsburgh, Portland, Ore., 
San Francisco, Seattle, Toledo, Washington, D.C. 
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Vermont Assn. Regionals 


Vermont Assn. of Insurance Agents 
is holding a series of regional meetings 
this month to give the agents and 
their staffs an opportunity to hear 
Samuel Hatfield, Burlington district 
manager of New England Fire Insur- 
ance Rating Assn., discuss the revised 
edition of the state’s dwelling and farm 
minimum rates pamphlet. A record 
crowd of over 70 heard Mr. Hatfield 
discuss these important revisions at 
the Barre regional in February. The 
agents and staffs, and representatives 
from Vermont mutual companies and 
other companies also heard B. J. 
Coughlin of Hartford Accident talk 


on the various controversial cover- 
ages of the exclusions of garage lia- 

Commissioner Alexander Miller, re- 
cently reappointed, spoke on changes 
in fire rates. 


Shows Graphic Arts Film 


Ray H. Kenaday, South Bend local 
agent, showed a motion picture on in- 
surance protection in the graphic arts 
at a meeting of the Michiana Club, In- 
ternational Assn. of Printing House 
Craftsmen. 








Harry S. Swimmer, who was with the Mau- 
rice Swimmer agency at Chester, Pa., has 
opened a local agency of his own at 121 East 
Third street, Charlotte, N. C. 








Marine lines. 


coverage of the country. 


60 John St., N. Y. 





Standard Bldg., Atlanta, Ga. 
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USE A RESPONSIBLE SERVICE 


CASUALTY, FIRE & INLAND MARINE AUDITS, on Compensation, 
Liability, Fleet, Products, and all reporting from Fire & Marine policies. 


INSPECTION & ENGINEERING service on all Casualty, Fire & Inland 
NATION WIDE SERVICE in the U. S., Canada and Puerto Rico. 


COSTS can be reduced through our method of pro-rating traveling expense, 
and obtaining isolated cases at no increase in fee. 


SERVICE can be maintained in urban and rural areas by our complete 


ATWELL, VOGEL & STERLING, INC. 


Harwood Bldg., Scarsdale, N. Y. 
A-1815 Insurance Exchange, Chicago 


as well as 21 other offices providing nationwide service. 


9 Clinton St., Newark 
369 Pine St., San Francisco 
Kirby Bldg., Dallas, Tex. 








SERVING THE MIDDLE WEST... 


WITH COMPLETE UNDERWRITING FACILITIES FOR 
@ CASUALTY 


e@ FIRE AND 
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PLUS A BROAD CLAIMS POLICY, UNSURPASSED 
FOR PROMPTNESS AND FAIRNESS 


UTILITIES INSURANCE 
COMPANY 
315 Pine St., St. Louis 2 
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701 Jackson St., Topeka 
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JOHN J. 


NANGLE, 





Pres. 
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A. E. StrupwicKk Co. 


A. E. STRUDWICK, Pres. 


810 BAKER BLDG. 
MINNEAPOLIS 2, MINN. 


THOS. M. DARDEN, Vice-Pres. 

















Aetna “Drivotrainers” Used in S 
oe rT. 


chool 






Brooklyn High School of Automotive Trades is experimenting with 15 
drivotrainers supplied by Aetna Casualty. The students drive over “highways” 
shown on a movie screen at the front of a class room. The instructor is in 
the background at a control cabinet, where actions of each student are auto- 


matically recorded. 








San Francisco Paper 


Features Auto Situation 


The San Francisco Examiner, a 
Hearst newspaper, is featuring a series 
of articles by one of its top reporters 
on the automobile insurance situation 
in the state. The reporter, Gale Cook, 
is attempting to arouse the public to 
the “crisis” that confronts the automo- 
bile insurers in California. 

In his articles, he has investigated 
the assigned risk plan, and mentions 
that the companies lost more than $11 
million in 1952 on automobile business. 
He shows that accident and claim fre- 
quency has soared in the past few 
years, and makes mention of the other 
factors going to increase claim costs. 

The series includes warnings against 
the dangers of state insurance or an 
accident compensation fund. Cook 
says: “There are 48,812 drivers who 
have been flatly rejected by all casual- 
ty companies for automobile liability 
insurance. These are the risks sent to 
the assigned risk plan.” 

He is also hammering away at rising 
jury awards and reminding jurors that 
they are adding to their own automo- 
bile insurance costs by encouraging 
awards “beyond reason.” Many ex- 
amples of high judgment are cited, as 
well as padded claims, the effect of 
inflation, higher hospital costs, and the 
change in automobile design. 

However, his principal target appears 
to be defeat of several compulsory 
automobile insurance bills before the 
present legislature by impressing on 
the public its own part in “California’s 
gloomy record of slaughter” on the 
highways. 


Ohio Mutuals Elect 


F. R. Farison, Henry County Farm 
Mutual, Napoleon, was elected presi- 
dent of Ohio Assn. of Mutual Insurance 
Companies at its annual meeting at 
Columbus. He succeeds K. G. Rhode, 
Lightning Rod Mutual, Wooster. Paul 
Brier, Ohio Hardware Mutual, Coshoc- 
ton, was named vice-president and 
C. L. Mitman, Clark County Farmers 
Mutual, Springfield, secretary. 

Principal speakers were Donald A. 
Tripp, Belvidere, Ill., president of the 
National association, and S. F. Coffin, 
vice-president Lumbermens Mutual of 
Mansfield. Preparations were launched 
for observance of the association’s 75th 
anniversary next year. 








Republic Named General Agents 


Republic Underwriters has been ap- 
pointed by Louisville Fire & Marine 


as general agents for hail insurance 
on cotton, fire, inland marine and al- 
lied lines for Arizona. 





Many California Cities 


Drop Liability Insurance 


One out of every five cities in Cal- 
ifornia has discontinued carrying lia- 
bility insurance, because of high pre- 
mium costs and cancellation by insur- 
ance companies, International City 
Managers Assn. reports. Oakland has 
decided to carry its own liability cov- 
erages up to $10,000, with excess cov- 
erages up to $50,000 on property dam- 
age and $500,000 on bodily injury. 
Berkeley requires “hold harmless” 
clauses in all contracts and leases. 

Most California cities have been car- 
rying comprehensive liability insur- 
ance for injuries resulting from defec- 
tive conditions of public property, such 
as streets and sidewalks, from negli- 
gent operation of city vehicles, prop- 
erty damage as a result of riots, negli- 
gent and careless acts of employes 
while on city business, and the conduct 
of a proprietary function by the city. 

Municipal officials in California be- 
lieve, the association said, that the 
high loss ratio on liability insurance | 
has resulted from the liberal interpre- 
tation the courts have placed on city 
responsibility for accidents resulting 
from defective streets and sidewalks. 
Insurers hesitate to submit claims to 
the courts for decisions, and have set- 
tled about half of all claims filed and 
nearly all cases where the claimant 
has employed an attorney. 





H. & A. Conference Moves 


Health & Accident Underwriters 
Conference executive offices have been 
moved to new quarters in the City 
National Bank building, 208 South 
La Salle street, Chicago, after 22 years 
in the Midland building, 176 West 
Adams street. During that time, the 
conference staff has increased from 
three to 15. Membership has jumped 
from 90 to 190 companies. With 3,500 
square feet, the new offices have al- 
most doubled the effective working 
space, They provide enlarged confer- 
ence facilities, soundproof reproduc- 
tion and mailing department, and eight 
completely private offices for staff 
members. In 22 years the conference 
has added a group and underwriting 
department, a public relations depart- 
ment and reference library. It has 
substantially increased the number of 
publications and bulletins included in 
member company service. 
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Dying Off: New Crop Slim 


A growing cause of concern to in- 
surance management is the fact that 
good defense lawyers are dying off 
and new ones are not coming up. The 
big money today appears to be on the 
plaintiff’s side and a good many young 
men that have gotten their start with 
the defense and have become itchy 
have crossed the line and become 
plaintiffs’ attorneys. It is known there 
is at least one firm of lawyers that cut 
down its defense work and took over 
a large volume of plaintiffs’ work be- 
cause there wasn’t enough money on 
the defense side. It is thus shaking the 
tree on both sides. 


say, $5,000. However, the case has 
worse potentialities. The adjuster 
keeps waiting for further investiga- 
tion. He hates to put up additional re- 
serve because he doesn’t want the top 
management to see the turn. It is felt 
that an early effort should be made 
to find out what is being demanded. 
The greatest attention should be given 
to the investigation. In many cases 
that are ready for trial, the company 
doesn’t even know what the demands 
are. The old theory was to settle on the 
court house steps. That is not so true 
anymore. 

Management likes to have early re- 
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List Speakers for Mich. 
“Vocation Day” March 13 


Four talks will be given at the “vo- 
cation day” of Michigan Fire Under- 
writers Assn. March 13 at Michigan 
State College. Charles M. Hill, Na- 
tional Assn. of Manufacturers, will dis- 
cuss “Teamwork in Public Relations.” 
Mott B. Heath, Ford Motor Co., will 
taik on “The Value of Public Rela- 
tions in Industry;” Carl L. Strong, co- 
ordinator of continuing education serv- 
ices at M.S.C., will discuss “Organiza- 
tion,”” and Charles E. Irvin, assistant 
professor of speech and dramatics at 
M.S.C., will explain public speaking. 

H. C. Pollock, New Hampshire Fire, 
chairman of the public relations com- 
mittee, will preside. 











Wease in Oregon Field 


Phoenix of Hartford has appointed 
Howard W. Wease special agent to 
assist Manager Robert J. Deardorf at 
Portland, Ore. After air force service 
he attended University of Portland 
and University of Oregon and since 
his graduation in 1948 has been with 
Oregon Insurance Rating Bureau. 





Hafner to Northern in Ohio 


Northern Assurance has appointed 
Robert G. Hafner special agent in Ohio 
under State Agent Robert Sherman at 
Columbus. Mr. Hafner has been in 
home office and field work since 1940 
except for air force service. He was 
with Phoenix of Connecticut and later 
Commercial Union. For three years he 
has been a field man in Wisconsin for 
Phoenix of London. Besides fire and 
allied lines, Mr. Hafner is experienced 
in inland marine and casualty. 





Belleville, Kan., Inspected 


The Belleville town inspection of 
Kansas Fire Prevention Assn, was re- 
ported highly successful. Thirty-five 
inspectors were assisted by Boy Scouts 
and Deputy Fire Marshal Frank Ma- 
this. More than 100 attended a Cham- 
ber of Commerce luncheon addressed 
by President Dean Jaeger, Springfield, 
and Secretary W. S. Gibbons, St. Paul, 
both of Wichita. A demonstration on 
home electrical safety was given by 


Max Marshall, Phoenix-Connecticut, 
also of Wichita. Art G. Corry, National 
Fire, Topeka, addressed the schools. 


Barrett in N. D. Field 


James Barrett has been appointed 
special agent in North Dakota for 
Aetna Fire with headquarters at Far- 
go. He will take over the responsibili- 
ties formerly held by State Agent 
Charles Sheedy, who recently retired 
to the reserve force. 

Mr. Barrett, a graduate of University 
of North Dakota, joined Aetna about 
five months ago and attended the mul- 
tiple line training school at the home 
office. 








Friend Joins National Fire 


National Fire has appointed Thomas 
A. Friend, Jr., special agent for west- 
ern Nebraska with headquarters at 
Kearney. He entered insurance in 1947 
with a Nebraska general agency, where 
he had both underwriting and field 
experience. He has just returned from 
army service. 


Henry Heads N. J. Field Men 


New Jersey Field Men’s Assn. of- 
ficers for 1953 are: President, Roger 
S. Henry, Phoenix-Connecticut; vice- 
president, Carl F. Fry, Boston; secre- 
tary, Robert J. Laier, America Fore; 
and treasurer, E. Richard Sprague, 
Home. 

The executive committee includes 
Calvin Baile, J. B. Kidder, Howard 
Waterhouse, and Alan H. Cantrell. 








Royal Ups G. J. Henry 


George J. Henry has been appointed 
manager at San Antonio of Royal- 
Liverpool. He has been with the com- 
pany since 1928 and has been state 
agent for San Antonio territory. 

Regional Manager R. C. McConnell 
will continue to supervise the group’s 
statewide fire and casualty business 
from Dallas, Texas. 





Sparks in Albuquerque Post 


Special Agent Robert Sparks will 
be in charge of the new Albuquerque, 
N. M., office of Glens Falls, which will 
service New Mexico and _ southern 
Colorado. Mr. Sparks joined Glens 
Falls as a field assistant in 1950. He 
is an army veteran and a graduate of 
University of Denver. 





Joseph Yontz has resigned as farm 
special agent of America Fore in Ohio 
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to take over the management of the 
Farley & Son agency at Caldwell, O. He 
is a son-in-law of J. R. Farley. 


Field Parley at Oakland 


New York Underwriters is holding 
its Pacific Coast field roundup at Oak- 
land this week. H. C. Davis, vice-presi- 
dent, is out from the head office to join 
with Managers John Biglen and James 
Curran in conducting the sessions. Mr. 
Davis will be on the coast for two 
weeks. 








Oregon Blue Goose at a luncheon 
meeting March 16 at Portland will 
hear a talk by William J. Collins, in- 
vestment securities and stock broker. 





Robert W. Leedy, state agent of U.S. 
Fire at Columbus, O., has been elected 
a member of the Worthington village 
council. 








Magnuson Group 


Releases Volume IV 


WASHINGTON—Volume 4 of the 
Magnuson commission’s report on fi- 
nancing a health program for America 
deals with medical care, expenditures 
and deaths, including prepayment and 
insurance aspects of the problem. 

A large amount of statistical matter 
is presented, including discussions of 
and tables and charts bearing on costs, 
payments, benefits, etc., for health, 
medical care, hospitalization and sur- 
gical insurance as provided by insur- 
ance companies for groups and indi- 
viduals, Blue Cross and other plans. 

There are special features for cer- 
tain plans, and specific data for Wash- 
ington, D. C. and the San Francisco 
Bay area among others. 

The main sources of information 
were individual insurance companies 
and asosciations, Blue Cross, Blue 
Shield, Health Insurance Council, gov- 
ernment agencies, American Public 
Health Assn., U. S. Chamber of Com- 
merce, and others. 





Offer Course at Billings 


Billings (Mont.) Board of Insurors 
and Billings Assn. of Insurance Wom- 
en in cooperation with Eastern Mon- 
tana College of Education are sponsor- 
ing the public liability unit of the 
N.A.I.A. standard course. Discussion 
group leaders are: Cale Crowley, in- 
surance attorney of Coleman, Jameson 
& Lamey; Leonard Gaines, special 
agent Wilcox general agency; Ellis 
Marshall, special agent Sogard general 
agency; William H. Pratt, special agent 
of Royal-Liverpool, and M. L. Burg, 
Covert agency, all of Billings. Classes 
will be held on the Eastern Montana 
College Campus. 





Dallas A. & H. Men Elect 


D. E. Carroll, Occidental of Cali- 
fornia, was elected president of Dallas 
Assn. of A. & H. Underwriters to suc- 
ceed Allen Cuerton, Combined Amer- 
ican. Mr. Cuerton for one year be- 
comes ex officio board chairman. 

Other officers elected are J. G. 
Clairborne, Employers Casualty, first 
vice-president; Elmo Lee, Commercial 
Travelers, secretary-treasurer, and 
Mrs. Helen Sewall, Inter-Ocean, pub- 
licity director. 





W. A. Doherty New President 


William A. Doherty has been elected 
president of Greater Lawrence (Mass.) 
Insurance Agents Assn. to succeed Paul 
C. Campbell. Bart J. Galvin is vice- 
president; Mildred Coleman, treasurer, 
and Mary Martin, secretary. Mr. Camp- 
bell was named to the board along with 
Edward Comtoise and Albert C. Mc- 
Gonigle. 


COMPANIES 


Agricultural 1952 
Satisfying Year 


Agricultural began its second cen- 
tury at the annual meeting. Stockhold- 
ers voted approval of a change in char- 
ter to re-arrange the capital structure 
by making the par value $10 per share 
and splitting existing stock on the 
basis of 2% shares for each one held. 
The change also provided for the is- 
suance at some future date of an addi- 
tional 100,000 shares. 

President Robert G. Horr reported 
a highly satisfactory year for both 
Agricultural and its wholly owned sub- 
sidiary, Empire State. Consolidated 
assets for 1952 reached an all-time 
high of $34,436,179 as compared to 
$31,624,942 at the end of 1951. Net pre- 
miums for 1952 were $17,291,681, a 
higher volume than previously record- 
ed and 9.1% more than in 1951, Under- 
writing gain was $664,469; net invest- 
ment earnings were $854,466, includ- 
ing net profits on assets disposed of but 
not including unrealized appreciation. 


Consolidated net operating profit 
was $1,520,496—after federal income 
taxes, $934,166. This is equal to $7.78 
per share on the 120,000 shares of 
Agricultural stock outstanding as 
against a per share earning of $6.09 on 
the same basis for 1951. 

The directors voted a dividend on 
the basis of 40 cents on the $10 par 
value stock, at the rate of $1.60 annu- 
ally, which is equivalent to a $4 an- 
nual dividend on the previously out- 
standing stock on which $3.50 a year 
has been paid for the last several years. 








Corroon & Reynolds Assets 
Up Nearly $5 Million 


Corroon & Reynolds group assets at 
the end of 1952 totaled $69,132,832, up 
nearly $5 million. Policyholder surplus 
was $26,257,722. Based on market value 
of securities at year-end and taking 
credit for unauthorized reinsurance, 
policyholders surplus was $25,716,101. 
Net premiums totaled $30,921,004, 
about $155,000 less than 1951. 





Pacific Indemnity Reports 


Net premiums written by Pacific 
Indemnity in 1952 amounted to $27,- 
872,842, compared with $27,424,255 in 
1951. Assets Dec. 31 stood at $44,802,- 
831, an increase of $1,761,705. Surplus 
to policyholders was $12,020,609, an 
increase of $605,119. 

Underwriting operations produced a 
loss for 1952 of $378,056, compared 
with a loss of $1,936,847 in 1951. Mis- 
cellaneous underwriting adjustments 
produced an additional loss of $10,585. 
No credit is taken in these figures for 
increased equity in unearned premium 
reserve, which in 1952 was estimated 
at $150,519. Net investment earnings 
were $927,496, and capital gains of 
$662,540 were realized from sale of 
securities. Total net earnings and other 
realized gains for 1952 were $1,019,374, 
eee with a loss of $64,704 in 
1951. 





Granite State Fire Report 


Granite State Fire reports total as- 
sets of $10,800,869, an increase of $1,- 
203,307 over 1951. A 17% increase 
totalling $708,942 in unearned premi- 
um reserve reduced trade profit to a 
deficit of $18,872, which was more than 
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offset by net investment income, cou- 
pled with an increase in value of the 
company’s investments, with the result 
that after dividends and federal in- 
come taxes, surplus was increased $43,- 
886 to $2,819,100. 

Martin C. Cherry, vice-president of 
the company and of New Hampshire 
Fire, was elected a Granite State di- 
rector. He has been with the company 
since 1928. Current officers and mem- 
bers of the executive committee were 
reelected except for changes in the of- 
ficial staff, which were identical with 
those reported for New Hampshire Fire 
in last week’s issue. 


Woodside Becomes V.-P. 
of Boston, Old Colony 


Ernest L. Woodside, secretary of 
Boston and Old Colony, has been ad- 
vanced to vice-president and secretary. 
John E. Greene was advanced to as- 
sistant secretary. Mr. Woodside went 
with the companies in 1919 and was 
elected assistant secretary in 1931, sec- 
retary in 1943. 

Mr. Greene went with the head of- 
fice of Home in 1938 in the ocean ma- 
rine department, was assigned to the 
hull division and eventually became 
hull underwriter. In 1952, he went with 
Boston and Old Colony in the same 
capacity. He is an army veteran. 


Patrick Southwestern V.-P. 


Erle C. Patrick has been appointed 
vice-president of Southwestern Fire & 
Casualty of Dallas. He was formerly 
secretary of the four-year old company 
and previous to that was head of the 
fire insurance department of T. A. 
Manning & Sons, having joined that 
organization in 1932. He is vice-presi- 
dent of Texas Assn. of Managing Gen- 
eral Agents. 











McCown Assistant Secretary 


Security of New Haven has elected 
Marion H. McCown an assistant secre- 
tary. He will supervise underwriting 
for the southern territory at the home 
office. 

Mr. McCown joined Security in 1948 
as state agent for North and South 
Carolina. Following three years in the 
field, he was transferred to the home 
office. He started with Southeastern 
Underwriters Assn. in 1928, and is an 
engineering graduate of University of 
South Carolina. 





New C.I.T. Insurer 


Patriot Life, a subsidiary of C.I.T. 
Financial Corp., has been incorporated 
in New York with home offices at 1 
Park avenue. The company, with an 
initial capital and surplus of $1 million, 
will specialize in reinsurance and cred- 
it life. 

R. O. Dietz, president of C.I.T., is 
chairman and Henry Itleson, Jr., C.1.T. 
executive vice-president, is president 
and executive committee chairman. 

C.I.T. for some time has operated 
Service Fire and Service Casualty, spe- 
cializing in automobile insurance: 





Founders’ Appointments 


Founders has transferred Albert L. 
Clark from the home office at Los 
Angeles to Dallas on a temporary as- 
signment as chief casualty underwriter 
for Texas. 

Robert A. Wagner has been named 
manager of the fidelity and surety de- 
partment and Peter Burrows, Pasa- 
dena, staff attorney. 





_ Founders of Los Angeles has been 
licensed in Louisiana to write fire and 
casualty insurance. 





United Benefit Fire has quit writing 
fire insurance in Ohio, but will con- 
tinue to write casualty business. 


National Union Dividend Up 


National Union Fire has increased 
its quarterly dividend from 45¢ to 50¢, 
payable March 30 to stockholders of 
record March 6. The 45¢ dividend last 
year represented an increase of 20¢ 
over that for 1951. 

President Rattelman indicated that 
the per share earnings from invest- 
ment income in 1952 amounted to $2.85 
after federal income taxes, compared 
with $2.65 in 1951. 


P. W. Wants Powers Defined 


Providence Washington, whose char- 
ter of 1820 grants it general authority 
to insure in all legal lines, has asked 
the Rhode Island legislature to amend 
its charter to state specifically the lines 
of insurance it can write. The purpose 
is to make it clear that the company 
has authority to write performance 
bonds covering federal construction 
jobs. 








Fidelity Southern Starts 


Fidelity Southern Fire, recently char- 
tered and licensed in Texas, has opened 
offices in the Sterling building, Hous- 
ton. The company is wholly owned by 
Houston people. 

Raymond Holland is president and 


Thomas B. Layton is executive vice- | 
president. Other officers include James | 
T. Holland, vice-president; D. S. Slator, | 
secretary-treasurer, and M. Miller, as- | 
sistant secretary. Directors, in addition | 


to the officers are Frank B. Lander, 
Flora S. Holland and Robert C. Wil- 
son. 

With a capital stock of $100,000 and a 
surplus of $425,000, the new company 
will write all forms of fire insurance 
through agencies in Texas. 








New Bituminous Office; 


Barlow Named Manager 


Bituminous Casualty and Bituminous 
Fire & Marine have appointed E. J. 


Barlow manager; Leonard Price, claims | 


manager, and Carl East, safety engi- 
neer of the companies’ new branch of- 
fice in New Orleans at 226 Carondelet 
street. Mr. Barlow has been with the 
companies since 1939, first as payroll 
auditor and then as cashier at Louis- 
ville until 1943 when he entered the 
armed forces. He returned to Louis- 
ville in 1946 as branch office under- 
writer and in 1950 became a regional 
underwriter at the home office. 

Mr. Price until recently was manager 
of the claim office at Norton, Va., and 
prior to that was in the Louisville 
claim office. A graduate of the law 
school of University of Louisville, he 
was formerly with American Surety. 

Carl East has been with the com- 
panies since 1944 as a safety engineer 
for southern Illinois. 





Made Production Manager 


Joseph Vollkommer, Jr., has been 
made production manager at New York 
of Standard Accident. He joined the 
company there in 1937 as a_ special 
agent. 





Speir Joins United Pacific 


Gilbert C. Speir of Seattle has joined 
the home office staff of United Pacific. 
He has been assigned to the casualty 
and automobile underwriting depart- 
ment under Val T. Webber, assistant 
vice-president. He was formerly a cas- 
ualty underwriter with Clise & Cumins, 
General of Seattle, Rainier National 
and Swett & Crawford. 





Would Tighten Vt. FR Law 

Bills to strengthen the financial re- 
sponsibility law, create an unsatisfied 
judgment fund and to license reciprocal 





insurers have been introduced in the 
Vermont legislature. The agents are 
supporting the first measure and op- 
posing the other two. 


Tenn. Rate Bills Pending 


Sen. Wayne H. Sensing of Charlotte, 
Tenn., has drafted a bill for introduc- 
tion into the senate, providing for a 
25-cent fee on all motor vehicle in- 
surance policies “for the purpose of 
employing rate experts and to obtain 
information which would be helpful in 
determining rates.” The measure would 
create a motor vehicle insurance fund 
to be operated under the direction of 
the governor, state treasurer and comp- 
troller. The measure also proposes a 
fine for violation of not less than $25, 
or more than $50, with both companies 
and agents liable for collection. 

Still awaiting reference to the insur- 
ance committee is a tabled house joint 
resolution to appoint two members of 
the house and three from the senate 
as a committee to investigate casualty 
auto rates in Tennessee. 








Retail Credit Co. has promoted John 
R. Comfort, assistant manager at Sac- 
ramento, Cal., and transferred him to 
the northern California sales depart- 
ment at San Francisco. 


Want Bond Company to 


Include Fire, Theft 


HARRISBURG—A bill has been in- 
troduced in the Pennsylvania house 
that would require bonding companies 
covering public treasurers to include 
insurance against loss of funds through 
fire, burglary, larceny, theft, robbery, 
forgery or fraud. This would require 
an amendment to the law governing 
third class cities so that the additional 
coverage would be mandatory. There 
are 47 third class cities in Pennsylvan- 
ia. 





Ferguson Now a V.-P. 


C. W. Ferguson, resident vice-presi- 
dent of the Pacific Coast department 
of Houston Fire & Casualty group, has 
been advanced to vice-president. 





American Reinsurance has declared 
a dividend of 30¢ payable March 16 to 
stock of record March 6. 





E. O. Allen, a past president of 
Washington Assn. of Insurance Agents, 
is now president of Wenatchee Cham- 
ber of Commerce. 
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Notes for 
> Producers 
x 
~~ . 
Ny, =e. 
How to ~ XQ 
Lick Price ys 
C ays yA 
omp etition fo Even in today’s lush times that old 
i “debbil” PRICE will frequently rear his 
y 4 ugly head and object. When he does, remember 
gy . iad : 
y 4 that a cardinal principle of successful selling 


is that every objection is a request for more information. 
Good producers just take the price objection in 
their stride. They show the prospect that, after all, 


, 4 


we get just about what we pay for in life, 

. and in insurance. 

Remind price-conscious buyers that everything— 
the suit they wear, the car they drive 


and the home they live in—is measured not alone 
by price, but also for value. Value received— 
not price—is the criterion of a business deal. 
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We are confident too. 





Let us explain. 
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| Wanted! Agents Who 
Are Going Places 


Phoenix-Connecticut Hos Some 
Openings for Agents with Good 
Classifications of Business 


If you are interested in a forward - looking company, 
find out how our top-notch fieldmen can help you. 
They are well-trained, able, personable (your clients 
and prospects will like them too), hard-working, 
intelligent and confident men. 


No matter how high your 
goal - - - our organization can help you attain it. 
Simply write to.. 











Phoenix=-Connecticut 


GROUP OF INSURANCE COMPANIES * 52 WOODLAND ST. * HARTFORD 15, CONNECTICUT 


The Phoenix Insurance Co. 
Minneapolis Fire & Marine Insurance Co. 
Atlantic Fire Insurance Co, 


The Connecticut Fire Insurance Co. 


Great Eastern Fire Insurance Co, 


Equitable Fire & Marine Insurance Co. 
The Central States Fire Insurance Co. 
Reliance Insurance Co. of Canada 





LONG HAUL TRUCKS 





1932/2 University Ave. 


GASOLINE TRANSPORTS 
COLLISION AND FTW COVERAGES 
Admitted Stock Company Facilities 
in the States of 
Minnesota, Wisconsin, lowa and Illinois 


WL. €-. Unneson 


E. N. KRAPU, Manager 
Ph. Nestor 4889 


Go. 


St. Paul 4, Minn. 















CHICAGO 40, ILLINOIS - 


APPRAISERS 


FOR CORRECT COVERAGE AND 
PROOF OF LOSS ON ALL TYPES 
OF BUILDINGS AND EQUIPMENT 
WRITE HOME OFFICE 


COATS & BURCHARD CO. 


THE PIONEER ORGANIZATION 


Mass. Compulsory 
Act Black, Says White 


When Massachusetts law makers 
enacted the compulsory automobile in- 
surance law 28 years ago, they took 
away from the insurance companies 
their rate-making prerogative. They 
delegated these rate-making powers, 
exclusively and thus far irrevocably, 
to the state insurance commissioner. 
Thus, politics is the chief rate making 
factor in Massachusetts. Compulsory 
rates are not based upon impartial ac- 
tuarial analyses, as they should be, but 
rather upon political expediency, 
Thomas A. White, deputy manager and 
vice-president of Employers group, 
told the Insurance Board of Cleveland. 
He was also the chairman of Commit- 
tee for Community Automobile Rates, 
which was the first Massachusetts 
group formed to educate the voting 
public of the state to the dangers of 
misinformation on automobile cover- 
age. From this organization grew the 
public relations voluntary association 
known as Casualty Insurance Compa- 
nies Serving Massachusetts, which be- 
gan in Boston with four companies in 
1951 and by that year’s end had a 
membership of 70 companies writing 
casualty business in the state. 


“Our industry lost its greatest bat- 
tle in Massachusetts 28 years ago. That 
was in the year 1925 when our legis- 
lature enacted, following much public 
clamor and even greater public mis- 
information, the statute known as the 
Massachusetts compulsory automobile 
insurance law,” he continued. 

This law became operative two years 
later, and with harrowing unrelenting 
consequences both to the casualty in- 
surance industry and to the motoring 
public. These consequences, born with 
the enactment of this law, are still 
with us today, he said; indeed their 
number has been multiplied and their 
harmful effects greatly magnified. He 
said that the law was a product of 
questionable parentage since no other 
state after 28 years has seen fit to 
bring forth anything even remotely 
resembling the monster created in 
Massachusetts. 

Mr. White said that he took no issue 
with one of the objectives of the law, 
which was to see that any person in- 
jured as the result of an automobile 
accident through no fault of his own, 
but due entirely to the carelessness 
and negligence of an automobile driver, 
should be able to collect damages 
which the law awards him. That he 
should not be able to do so because 
the automobile owner or operator le- 
gally responsible was unable to furnish 
the necessary money to pay the judg- 
ment which may finally be obtained 
is a real evil crying out for remedy. 
But, he added, the original aim of the 
law was not compensation for those 
who might be injured in automobile 
accidents, but rather the control of ac- 
cidents and the promotion of safety on 
the highways which, as a safety meas- 
ure, has “failed utterly and miserably.” 
He gave statistics to illustrate that the 
law had “completely missed the mark 
in reaching its primary objective.” 


Listing some of the evils that have 
been brought by this statute over the 
years, he said that economically the 
law worked disastrously. Casualty 
companies writing compulsory auto- 
mobile insurance in Massachusetts 
have lost nearly $25 million in the past 
four years, due entirely to the inade- 


quacy of the rates set by the state. He 
also pointed out from the standpoint 
of public morals and fair dealing, the 
consequences have been truly dis- 
turbing; there can be no doubt that 
the compulsory law has driven up 


; 
$ 


claim consciousness to the point of | 


chronic litigation neurosis in Massa- 
chusetts. 
Naturally, in the interest of political 


expediency, political pressure is ex- . 


erted by keeping rates down to the 
barest possible level, he declared. As 
far as insurance companies are con- 
cerned, these barest possible levels 
have been starvation levels, pure and 
simple. While all of the evils born with 
the Massachusetts compulsory law 
have built up tremendously dangerous 
and costly issues which the casualty 
insurance industry must face, day 


after day, year after year, none per- | 


haps hag been more dangerous and 
costly to the industry than the wounds 


that are suffered in terms of public re- | 
lations, public opinion, public under- | 


standing. 

“Starting almost at the hour of the 
law’s enactment, the casualty indus- 
try was plunged into a dismal era in 
Massachusetts—28 years of more con- 
trol, more harrassment and more out- 
right calumny than any other form of 
private enterprise has ever undergone 
at the hands of any state govern- 
ment,” Mr. White averred. “Further, 
I am convinced that any other indus- 
try, less strong and less resourceful, 
would never have survived an ordeal 
such as we have witnessed. 

“Anyone familiar with the situa- 
tion in Massachusetts will tell you that 
99% of all the public relations prob- 
lems of the casualty insurance indus- 
try are wrapped up in the compulsory 
automobile insurance law. The law 
created these problems originally; the 
law continues to foster them today.” 

Annually, beginning in late summer, 
the whole industry enters upon a peri- 
od of trial and struggle, lasting until 
late summer the following year, when 
the. legislature usually winds up its 
work. The struggle is first to inform 
the motoring public that compulsory 
insurance rate increases are on the 
way because increased accident claims, 
plus inflation, have made _ increases 
necessary. In addition to informing 
the public, it must also be convinced, 
and this becomes difficult with some 


of the local politicians taking up the } 








Columbus Seeks Lower Rate 


The city of Columbus, O., has asked 
the National Board to make an inspec- 
tion of the city, in the hope that it may 
be changed from class 4 to class 3, with 
an accompanying reduction in fire in- 
surance rates. The reduction would ap- 
ply only to business property, as the 
lowest rates now prevail on most of 
the residential property of the city. 

The city recently adopted a new 
building code and it is expected that 
this will justify a reduction. Three new 
fire houses were put into operation in 
1952 and another will soon be ready 
for use. 


Tells Advantages of E. C. 


W. L. Mickelsen of South Bend, 
state agent for Indiana of Fireman’s 
Fund, spoke before Gary Insurance 
Board on the advantages of extended 
coverage on dwellings. 


Kittitas Co. Agents Elect 


Kittitas County (Wash) Insurance 
Assn. has elected G. R. Stewart, El- 
lensburg, president, succeeding L. F. 
Burrage; Hugh Hitchcock, vice-presi- 
dent; Beaumont Apple, secretary, and 
Eleanor Moore, treasurer. 




















e. He 
point 
3, the 
dis- 
that 
nh up 
nt of 
assa- 


litical 
} CXe- | 
o the 
d. As 
con- 
levels 
ep and 
. with 
law 
‘erous 
sualty 
day 
. per- | 
; and 
ounds 
lic re- | 
mder- | 


of the ! 
ndus- | 
pra in | 
> con- 
e out- 
rm of 
argone 
»vern- 
irther, 
indus- 
rceiul, 
ordeal 





situa- 

yu that | 
prob- | 
indus- 

yulsory 
e law 
ly; the 
lay.” 

immer, 
a peri- 
g until 
, when 
up its 
inform 
pulsory 
on the 
claims, 
creases 
orming 
\vinced, 
h some \ 
up the 


Rate 


s asked 
inspec- 
t it may 
; 3, with 
fire in- 
yuld ap- 
, as the 
most of 
> city. 
a new 
ted that 
ree new 
ation in 
e ready 


hry, and 








wiiea 


March 5, 1953 


HieNATIONAL UNDERWRITER 


35 








cry against insurance companies, Mr. 
White said. 

The commissioner announces his 
tentative compulsory insurance rates, 
he continued, which announcement is 
usually followed by the _ politicians 
howling that the rates are outrageous 
and the companies complaining that 
they are grossly inadequate. The day 
arrives late in the year when the com- 
missioner, under state law, must hold 
a public hearing on the proposed rates. 
This hearing has become a Roman 
holiday for the more reckless, and 
more irresponsible and more malicious 
of the politicians. In fact, the date of 
the public hearing has now become 
known as Groundhog Day in Massa- 
chusetts for any politician who wishes 
to walk in off the street and fling 
any sort of baseless charge and out- 
right lie against the insurance com- 
panies. 

“Fortunately, most of our politicians 
try to govern themselves by the facts 
and by the rules of decency,” Mr. 
White added. “In speaking of the other 
kind of politician, however, I can on- 
ly say that we grow a mighty preda- 
tory and ruthless variety in Massa- 
chusetts. It is against this type that 
we must continually fight charges 
that the insurance companies are in 
favor of stamping out all widows and 
orphans, and even America itself.” 





Brokers Get Another Go at 
Eliminating Installment 


Plan in Massachusetts 
Massachusetts brokers were given a 
second chance before the house insur- 
ance committee in their efforts to out- 
law the present installment premium 
endorsement. Main opponents of the 
brokers’ bill is North America, which 
Was represented at the hearing by John 
C. Phillips, associate counsel. George 
B. Rowell, counsel, was on hand for the 
brokers. He said the installment plan 
“is going to put every broker out of 
business,” and referred to it as “a loss 


leader” for North America. 
. . e 
Mr. Rowell stressed the added work 


for producers under the installment 
plans, remarking that on a prepaid five 
year policy the broker gets his full 
commission at the start and “doesn’t 
have a single thing to do with that 
policy after that unless it should be 
cancelled.”’ Asked by one of the legis- 
lators if it would be in the public in- 
terest to take away the bargain the 
public is getting under installment 
plans, Mr. Rowell contended that it 
would be in the public interest to curb 
them. 

“Is there any evidence that this plan 
is unsound?” Mr. Rowell was asked, to 
which he answered, “it has been writ- 
ten up in all the insurance magazines. 
It’s the most criticized plan in the in- 
surance business.” 

Mr. Phillips termed some of the 
arguments advanced against the plan 
“outrageous” and contended the brok- 
ers ‘are asking you to legislate against 
competition.”” North America has writ- 
ten more than $50 million of premiums 
on the installment plans since 1945, he 
said, and “we’ve never had a case 
where an agent or broker representing 
us went out of business, or was even 
seriously hurt. They’ve been helped.” 





The Strayer Agency at Warsaw, Ind., 
celebrated its 40th anniversary under 
the same ownership. It reports that the 
first policy, issued 40 years ago, is 
still in force. 


New Ariz. Code 
Probably Will Be 
Delayed a Year 


A delay until the next legislative 
session, for study purposes, is the 
probable fate of the new Arizona in- 
surance code. Representative Robert 
H. Wallace, chairman of the house 
banking and insurance committee, who 
presided at a hearing on this subject 
last week, declared that “in all prob- 
ability” it will be impossible for the 
legislature to act on the code at the 
current session. 

The big battle is between the legal 
reserve life companies and the Arizona 
domestic benefit companies. The fire 
and casualty people had only minor 
suggestions, and the feeling is that 
their differences could be compromised 
rather easily. The code is written so 
as to be all-inclusive, however, and for 
that reason the possibilities of multiple 
line legislation in Arizona this year 
are dim, since it is considered too late 
to file a separate bill for that. 

Raymond Huffsteter, an attorney 
employed by an insurance man to ana- 
lyze the bill, criticised several sections 
of the code, principally one which 
would exempt the benefit companies 
from provisions of any future laws or 
amendments unless they were men- 
tioned specifically by name. He was 
also critical of a provision classifying 
benefit companies with fraternal or- 
ganizations, and granting special pro- 
visions for examination of their agents. 
The benefit companies had no sug- 
gestion to make at the hearing, they 
merely filed a letter requesting exten- 
sion of one year for further study. 
This action was followed then by the 
Life Underwriters Assn. and Arizona 
Assn. of Insurance Agents. 

Mr. Wallace, who heads the house 
insurance committee, is president of 
National Life & Casualty of Phoenix, 
one of the benefit companies. 





Alston O. Rose, secretary of the 
surety claim division of Aetna Casualty, 
observed his 30th anniversary with 
the company Feb. 26. He joined Aetna 


as a field engineer, subsequently be- 
coming an adjuster and in 1927 as- 
sistant secretary, being promoted to 
secretary in 1936. 





United Ready for Hearing 


on California Advertising 
(CONTINUED FROM PAGE 9) 

ficers might be subjected to a fine or 

imprisonment. 

“There are no definitions, guide- 
posts, or even a statement of general 
principles to guide a company in pre- 
paring its advertising and sales liter- 
ature,” he observed. “I have discussed 
this with numerous company officials 
and no one seems to have any definite 
idea of how to construct advertising 
material so as to be effective and yet 
avoid a charge of misrepresentation. 

“IT had hoped that through a con- 
ference between leaders of the indus- 
try and the insurance department, a 
general understanding could be 
reached which would achieve the re- 
sults desired by the department and 
avoid numerous prosecutions with 
their attendant unfavorable publicity. 

“The harm done by such publicity 
cannot be confined to the companies 
which may eventually be proven 
guilty, but the long drawn out hearings 
and litigation result in publicity which 
injures the business as a whole. Nor 
is the loss confined to the companies 
alone, for it is impossible to estimate 
how many people remain without pro- 
tection either by lapse of policies or 
failure to buy, because of lack of con- 
fidence induced by such publicity. 

“Even after the final disposition of 
the present and proposed hearings, the 
result is likely to be inconclusive as a 
guide to what is proper or improper in 
advertising and sales promotion. I am 
still in hopes that some more satisfac- 
tory method of solving this problem 
may be found.” 





C. E. Reeder, special agent National 
of Hartford group, Columbus, is under- 
going surgery at Good Samaritan Hos- 
pital, Cincinnati. He expects to return 
to his office in about a month. 








LATE NEWS 


(CONTINUED FROM PAGE 1) 





months ago North America made filings, which were interpreted as having 
the intent of removing furriers customers insurance from the rate regulation 
orbit. I.M.I.B. opposed this and there was something of a stalemate. There- 
after North America filed a schedule that was very flexible and then I. M.I. B. 


made its move. 


HENRY L. BUSWELL, 60, president of Lunde & Buswell agency at Chicago, 
died there. He was the son of the late Frederick C. Buswell, former president 
of Home. A field engineer of National Board at New York from 1914 to 1916, 
he later served in the same capacity there with Johnson & Higgins before being 
transferred to Chicago by that organization. He formed the Lunde & Buswell 
agency in 1927, serving as vice-president until 1930, when he became president. 
A brother, Frederick G., is an adjuster with Continental at New York. 

Henry C. Valcour, a member of the Fairchild & Ellis agency, Boston, has 


been elected a director of Hanover Fire. 











Three new state 
secretaries attend- 
ing the mid-west 
territorial confer- 
ence of N. A. I. A. 
at Detroit: E. Stew- 
art Ulrich, Iowa; 
Edward J. Dirksen, 
Illinois, and Walter 
R. McCord, Ken- 
tucky. 


Marine Definition 
To Get Fresh Look 
After 20 Years 


N. A. |. C. Committee Meets 
at Chicago March 20-21; 
Industry Group Busy 


Considerable interest is being taken 
in the plans for the meeting of a com- 
missioners committee at the Blackstone 
hotel, Chicago, March 20-21 on the 
question of overhauling the uniform 
definition of marine writing powers 
which first came into being in 1933 and 
has been extensively amended since 
then. Chairman of the N.A.I.C. com- 
mittee is Artemas Leslie of Pennsyl- 
vania. Chairman of the joint industry 
committee is E. J. Perrin, Jr., of Auto- 
mobile, and vice-chairman is Victor 
Herd of America Fore. The latter is 
also chairman of the subcommittee that 
has the new matter in hand. 

At the December meeting of the 
N.A.1.C. the committee report that was 
adopted said the necessity for the 
marine definition still exists and that 
after 20 years it ought to be brought 
up to date and amended. 

The industry committee, it is un- 
derstood, has completed a suggested 
draft of amendments and this is being 
offered to Mr. Leslie and the other 
members of the committee. The indus- 
try group decided, it is understood, 
that the committee should offer its sug- 
gestions first to the commissioners 
committee, before trying to get the as- 
sent of the industry in general. Then, 
if the commissioners should indicate 
that they are friendly to the proposal, 
the industry committee would proceed 
to get the industry reaction. To do the 
latter first, the committee felt, would 
be time consuming and might well be 
inconclusive in view of the fact that 
the proposal would be something that 
the commissioners had not even seen. 

The Chicago session is scheduled for 
well in advance of the annual N.A.L.C. 
convention at San Francisco in June. 
Hence the output of that session, if any, 
can be well circulated, scanned and 
criticised before it comes before the 
full assembly. 





Campbell to Santa Monica 


Clinton Campbell of General Adjust- 
ment Bureau’s Phoenix office has been 
promoted to manager at Santa Monica 
to succeed D. M. Thomson, who has 
been transferred as manager at Ba- 
kersfield. 

Mr. Campbell was in the general 
construction business at Las Vegas be- 
fore going with G.A.B. and for two 
years served as building inspector for 
the city. He is an army veteran. 





Insurance Women Meet 


Region 3 of National Assn. of Insur- 
asnce Women held its annual meeting 
at Charleston, S. C. Attending were 
insurance women from Alabama, Geor- 
gia, Florida, Mississippi and South 
Carolina, totaling about 150. 

Special guests were Mrs. Christine D. 
Buchwald of Cleveland, president of 
the National association, and Mrs. Jan- 
et S. Flickinger, also of Cleveland, cor- 
responding secretary. 

Mrs. Betty Hirst of Columbia, S. C., 
region 3 director, presided and the 
speakers included H. Pierce North of 
Columbia, manager of South Carolina 
Assn. of Insurance Agents, and Bern- 
ard J. Olasov of Charleston, national 
state director of that association. 
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Kremer Elected Hartford 


Chairman; Hullett President 
(CONTINUED FROM PAGE 1) 

and actuary, to secretary and actuary; 
Ronald E. Young, assistant secretary, 
to secretary; E. M. Kelley, assistant sec- 
retary, to secretary. In addition, Harry 
K. Haag was elected assistant secre- 
tary. 

Mr. Brown went with the company 
in 1920, shortly after his graduation 
from Massachusetts Institute of Tech- 
nology. He was elected an assistant 
secretary in 1935, secretary in 1941 and 
assistant vice-president in 1950. 

Mr. Fenn began with the company 
in 1909. He was elected an assistant 
secretary in 1928 and secretary in 1940. 
He has been vice-president and secre- 
tary of Hartford Fire and Hartford 
Accident since 1952. 


. e e 


Mr. Atkinson graduated from Wor- 
cester Polytechnic Institute and went 
with Hartford Fire in 1919 from Fac- 
tory Insurance Assn. He was elected 
assistant secretary in 1935, secretary 
in 1941 and assistant vice-president in 
1950. He has been in charge of the au- 
tomobile and inland marine depart- 
ment in the eastern field. 

Mr. Vanderbilt, a graduate of Cor- 
nell University, went with the com- 
pany in 1920 after war service. He was 
elected assistant secretary in 1935, sec- 
retary in 1941 and assistant vice-pres- 


ident in 1950. 

Mr. Gracey, formerly manager at 
Hartford of Fire Companies Adjust- 
ment Bureau, went with Hartford Fire 
in 1936. He had previously been with 
Aetna in the field and home office. He 
was elected assistant secretary in 1940, 
secretary in 1944 and assistant vice- 
president in 1950. 

Mr. Lange, a graduate of Northwest- 
ern University, has been with the com- 
pany since 1930, in various underwrit- 
ing capacities in the Chicago office and 
in Kansas, Illinois and Michigan as 
special agent. He was appointed to 
the home office executive staff in 1950 
and was elected a secretary in 1951. 

Mr. Mann joined Hartford in 1914 as 
a clerk in the statistical department, 
transferring to the accounting depart- 
ment soon after. In 1949 he was ap- 
pointed chief accountant and was elec- 
ted an assistant secretary in 1950. 

Mr. Grossman attended Yale and 
was a member of the Yale naval unit 
during the 1st world war. Practically 
his entire business career has been 
spent with Hartford, which he joined 
in 1921. He was made actuary in 1943 
and was elected assistant secretary and 
actuary in 1951. 

Mr. Young, a graduate of University 
of Maine, has been with Hartford since 
1936. An army veteran of the last war, 
He became a special agent in 1938, 
being elected an assistant secretary in 
1950. 








Speakers at the meeting of mid-west territorial conference at Detroit, from 
the left: Emil L. Lederer, Chicago; J. L. Ashton, Milwaukee; Howard W. Hut- 
tenlocher, Pontiac, Mich., and H. Clay Johnson Royal-Liverpool. 








On hand at the Detroit gathering of mid-west territorial conference of 
N.A.LA.: Standing from left—R. W. Barnes, Jr., executive secretary Louisville 
Board; John Nuckols, executive secretary of Kansas City Agents Assn.; John 
R. Fishdick, secretary of Milwaukee Board. Seated are: Joseph H. Bishop, Jr., 
executive secretary of the Cleveland Board, and W. W. Krom, manager of the 


Chicago Board and secretary of the Illinois association. 


So ee 





Mr. Kelley was first with Aetna, 
going with Hartford’s inland marine 
department in 1946. He was appointed 
assistant manager of the department 
for the eastern territory in 1947 and 
manager in 1949, being elected assist- 
ant secretary in 1950. 

Mr. Haag has been with the company 
since 1943. Before going to the home 
office in 1952 he was office manager 
of the southern department in Atlanta. 
He started as a statistician in the insur- 
ance department of Home Owners 
Loan Corp., later going with Stock 
Company Assn. 





American Mutual Alliance 
Favors Dewey “Comp” Bill 


(CONTINUED FROM PAGE 1) 
judgment fund proposals of any kind, 
anywhere.” 

As a member of the Insurance In- 
dustry Committee on Motor Vehicle 
Accidents, American Mutual Alliance 
has expressed in the past its opposition 
to both unsatisfied judgment fund and 
compulsory automobile insurance plans, 
But recent developments in New York 
indicating public demand for strong 
legislative action in regard to the prob- 
lem of the uninsured motorist, the 
statement says, now seem to make a 
choice necessary in New York between 
“compulsory insurance” and an “un- 
satisfied judgment fund”. 


In preferring “mandatory insurance” 
as acceptable and suitable for New 
York, American Mutual Alliance as- 
serted that its member companies do 
not wish to be understood as necessari- 
ly favoring similar legislation in other 
states. Circumstances differ state by 
state. As an example it is held clear 
that in states where the percentage of 
insured motorists is at less than the 
high level existing in New York, a 
more gradual progress toward univers- 
al coverage must be sought. It holds 
that such progress may best be achiev- 
ed through the indirect persuasion of a 
strong safety responsibility law with 
strict enforcement, together with other 
traffic safety activities. 

“It has been our conviction,” Ameri- 
can Mutual Alliance said, “that volun- 
tary insurance programs in a free and 
competitive market—together with 
strong and strictly enforced financial 
responsibility laws and driver regula- 
tions, better traffic engineering, and 
local civic activity in accident preven- 
tion—would produce not only the best 
traffic safety record but would actually 
result in broader and more liberal 
coverages, and at a lower cost to the 
motorist. We still believe that.” 


Stock company foes of compulsory 
insurance were not taken unaware by 
the American Mutual Alliance formal 
endorsement of compulsory insurance. 
They think that the mutual company 
sentiment was pretty well determined 
in advance by the Dewey administra- 
tion and the mutual group gave a hand 
in framing the specific legislation but 
at that time without committing them- 
selves to the principle of the legisla- 
tion. John L. Train, president of Utica 
Mutual, which is an American Mutual 
Alliance company, gave a radio talk 
the other evening in favor of compul- 
sory and that was regarded as putting 
his group all but on record. 

Prior to the Mutual Alliance an- 
nouncement the directors of Mutual 
Agents Assn. of New York State issued 
a statement “reaffirming their oppo- 
sition to compulsory legislation. The 
statement was apparently prompted by 


Mr. Train’s broadcast, for it said that 
“the fact that one mutual company has 
been recorded in favor of compulsory 
insurance ‘since they were confronted 
with this choice’ has been grossly mis- 
interpreted to indicate that the entire 
mutual insurance fraternity is in ac- 
cord with their decision. The M.A. A., 
representing over 1,000 New York state 
mutual agents, is still unalterably op- 
posed to any form of mandatory auto- 
mobile insurance.” 

Whatever hope there may be to block 
compulsory insurance legislation rests 
with the activities of the agents. They 
are engaged in a last ditch fight, with 
no sign of surrender, even in the face 
of rock crushing blows for the bill on 
the part of the Dewey administration, 
a press which brushes off the oppo- 
sition in summary style, and in the 
face even of a divided house insur- 
ancewise. 

Assn. of Casualty & Surety Com- 
panies is working night and day in de- 
termined opposition, with Ray Murphy 
and Richard Wagner carrying the brunt 
of the fight. Henry Moser of Chicago, 
general counsel of Allstate, is making 
a valiant fight against the bill. 

The bill was expected to come before 
the house ways and means committee 
Tuesday for a vote, but the agents were 
striving to get this action to be put 
off for a week. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co., 
135 So. LaSalle St., Chicago 
March 3, 1953 






























Div. Bid Asked 
Aetna Casualty .................. 3.00 112 115 
Aetna Fire tS 57 58! 
Aetna Life 4 V7 79 
American Alliance .......... 1.50* 32 34 
American Equitable ........ 1.50 31 32% 
American Auto... 2.00 47 49 
AIBETICOR, (70. Fo). eccsseosers 1.10 2412 252 
American Surety .............. 3.00 59 61 
SPEND >. Ncacksicbicsnicdstenvascusiovizies 1.40 37 39 
Camden Fire  ..........00000000 1.10* 25 26 
Continental Casualty .... 2.50* 73 75 
Crum & Forster Com. .... 1.60 4812 50 
Fire Association. .............. 3.00 70 73 
Fireman’s Fund .............. 1.60 58% 60 
Firemen’s (N. J.) wc 90 2642 2742 
General Reinsurance ....... 1.60 39 41 
RN, TTR | siiscrcccrseccccscessees 2.00 60'2 62 
Globe & Republic ............. 80 1742 1812 
Great American Fire ...... 1.50* 39 40'2 
Hartford Fire a 160 162 
Hanover Fire f 39 4042 
Home (N. Y.) J 39 40 
Ins. Co. of No. America  2.25* 87 89 
Maryland Casualty .......... 1.20 2415 26 
PS TE csnccccesevscein. xentenen 2242 23%2 
National Casualty ... d 28 Bid 
National Fire .......... : 6542 67 
National Union ................. d 45 4612 
New Amsterdam Cas. .... 1.50 4l%2 43 
New Hampshire ................ 2.00 4842 50 
PE, TINE esiscicinteesaes 1.20 29 3042 
GCRIO CamUmley ..<rccceccserssecees 1.55 69%2 Bid 
Phoenix, Conn. ..........000 3.40° 10742 = 10912 
ah | __ a Re te 1.50° 28 2942 
St. Paul F. & M. .............. .85* 31% 33 
Security, Conn. ............. 1.70 38 39142 
Springfield F. & M. ........ 2.00 51 53 
Standard Accident ........... 1.60 4142 43 
I cicscsninsensionictntiage 14.00* 745 750 
SA, ree 2.00 68 70 
ff aa 1.50° 4ll2 43 


*Includes extras. 








Mill Owners Mutual Names Three 


Mill Owners Mutual Fire of Des 
Moines has appointed L. E. Doarn- 
berger as special agent in northern 
Virginia, southern Pennsylvania, Mary- 
land, West Virginia, Delaware and D. C., 
and has named Paul E. Smith as spe- 
cial agent for Alabama, Georgia and 
Florida, and Robert L. Fornshell as 
special agent, assisting J. R. Rhodes in 
Kansas and Oklahoma. 





Insurance Women of Sioux Falls, 8S. D., had 
63 on hand for their February meeting which 
was devoted to public safety with Bus Feay, 
executive secretary of Sioux Falls Safety Coun- 
cil, as speaker. 

















FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 
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il on GIRARD INSURANCE COMPANY QF PHILADELPHIA, PA. 


ORGANIZED 1853 


the *% 


NATIONAL-BEN FRANKLIN INSURANCE COMPANY OF PITTSBURGH, PA. 


ORGANIZED 1866 
1 de- 


* 
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MILWAUKEE INSURANCE COMPANY OF MILWAUKEE, WIS. 


ORGANIZED 1852 
efore | 
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ROYAL GENERAL INSURANCE COMPANY OF CANADA 


ORGANIZED 1906 
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— | THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


ORGANIZED 1874 
& Co., / 
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58'2 COMMERCIAL INSURANCE COMPANY OF NEWARK, N. J. 
79 


ORGANIZED 1909 
34 


49 * 
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67 Home Office: TEN PARK PLACE, NEWARK 1, NEW JERSEY 
4612 




















Western Department: 120 South La Salle Street, Chicago 3, III. 

30% 
Pacific Department: 220 Bush Street, San Francisco 6, Calif. 

29% 
= Southwestern Department: 912 Commerce St., Dallas 2, Tex. 


° Canadian Departments: 800 Bay Street, Toronto 2, Ontario 
535 Homer Street, Vancouver 3, B.C. 








Three Foreign Departments: 102 Maiden Lane, New York 5, New York 


206 Sansome St., San Francisco 4, Calif. 
Doarn- 
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Year’s report of a 


Company Built on Friendship 


T this time of year The Home Insur- 
ance Company reports on its activi- 


ties of the previous year. The figures, More than almost any other type eventful and resultful year for The ; 
the numbers, the dollars and cents have of business, insurance is based on the Home Insurance Company. It is a  ¥e 
been summed up. They show the finan- true principles of friendship. The first great satisfaction to all in The Home Fa 
cial position of the Company and they attribute of a friend is that he wil] | family — employee and management, fe 
have much interest for investors and come to your aid when you need it ‘producer and stockholder —to know [ 
stockholders. That is proper. most—and that is exactly what in- that their year’s work can be counted % 
But insurance is a great deal more surance is designed to do. Secondly, im terms of good things for many : 
important than just dollars and cents. a friend is somebody you know, some- people . . . suffering averted, troubles : 
Insurance deals with people. You can’t body who is interested in you. In overcome, peace of mind for people 3 
show on a balance sheet what it means practically every city, town and village | everywhere. 4 


to a man when fire or other catastro- 
phe wipes out his life’s work. You 
can’t put a price on protection that 
enables you to work and plan for the 
future with assurance that it won't 
all be undone at a single stroke. In 
human values, the services of insur- 


ance are almost beyond the ordinary 
yardsticks of price and value received. 


across the nation there is a represen- 
tative of The Home. He is The Home. 
Through him, the Company extends 
its protection to you. Through him, 
when loss occurs, that guarantee is 
made good. Through him, The Home 
is your friend. 


On the eve of celebrating our 100th 
birthday, we look back on 1952 as an 
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BALANCE SHEET a 
ADMITTED ASSETS December 31, = ae 
1952 100th ANNIVERSARY F 
United States Government Bonds. . . . $ 93,293,526.82 - E 
Other Bonds . . . . «ee + + + _69,662,362.94 DIRECTORS 2 
Preferred and Common Stocks . . . . = 154,190,561.00 tome Cranke = Percy c Maneme, Jn. Tmomas i: Ress ‘ 
i anker resident, enior artner, 2. 
. Cash, in, Office, Banks and bacnes Mehiniine Land Title Bank & Ivy Lee and T. J. Ross fj 
SQUMLASDONUREES.<. 6. 5s 3 00s @ 34,904,305.02 ics Trust Co. ' . ; 
- Director, . < Henry C. Von Etm ; 
Investment in The Home Indemnity Metropolitan Life Eant G. Harrison Honorary Chairman kod 
Company... 1. 1... + + + 15,049,406.50 | nsurance Company Schnader, Harrison, — mT 
Real Estate ee ee 6,860,066.57 Hasse - 2 enantio eee ol Trust i 
Agents’ Balances or Uncollected Premi- aesasiines President, — ais SIA Maite : 
ums, less than 90 days due. . . . . —-18,508,593,77 a, oe — bo 
Other Admitted Assets . Saat a MT 4,464,325.63 Eeccutice Eommitsee, ‘sae &. eS United States Lines Co. 
~ tlant oast Line 7 ( J « Crar 
Total Admitted Assets . . . .  $396,933,148.25 ane! ee Oe i 
a Rosert W. Dowiinc Bank & Trust Co. of George A. Fuller Co. cm 
LIABILITIES es " a c Kennetu E. Brack fs 
. City Investing Co. enry C. Brunig Vi President 
Reserve for Unearned Premiums. . . . $171,326,998.31 Grorce Gunp President, Pia ee i 
Unpaid Losses and Loss Expenses . . . 34,346,108.04 President, Empire Trust Company 1, President & Controller 
Taxes Payable 7,700,000.00 Cleveland Trust Co. oo 
y Ae phi ee ae adh pico gota H a Stace President, Hersert A. Payne B 
aaa a = uae a ee ee ee 1,510,607.16 per tl ae - Psst Nestonal Bank Vice President & Secretary |} 
AWOEERESMPDCERTOG. . « < 0 0 « © « 3,600,000.00 Ehemieal Bank a of Columbus, Ga. J. Epwanp Meyer s 
eee ? Boykin C. Wricat - . 4 
Other Liabilities . . . . ..... 4,372,168.98 Trust Co. Shearman & Sterling PP sini oe ay 
Total Liabilities . . . . . . . $222,855,882.49 | Canes A. Loventn & Wright a 
“ oo ice Presiden Leroy A. Lincotn * 
Capital i a ae ll! General Counsel Chairman of Board, Artur C. Basson 
DRED 6: & SiGe) Sebo) ee sae 154,077,265.76 Ivan Escort Metropolitan Life Vice President, 
: eR EERIE New York City Insurance Company Babson’s Reports, Inc. 
Surplus as Regards Policyholders $174,077,265.76 
Total . $396,933,148.25 
eS) anak oor 3933, 
NOTES: Bonds carried at $5,766,396 Amortized Value and Cash $83,890 
é in the above balance sheet are deposited as required by law. All securi- 
’ ties have been valued in accordance with the requirements of the National 
Association of I Cc issi s. Based on December 31, 1952 
market quotations for all bonds and stocks owned, the Total Admitted 
Assets would be $393,830,412 and the Surplus as Regards Policyholders 
would be $170,974,530. 























